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SI. 
No. 

Particulars Status 

1. Financial Results Attached as Annexure A 

2. Statement on deviation or variation for 
proceeds of public issue, rights issue, 
preferential issue, qualified institutions 
placement etc. 

Not Applicable 

3. Format for disclosing outstanding default on 
loans and debt securities. 

No Default - Not Applicable 

4. Format for disclosure of related party 
transactions (applicable only for half-yearly 
filings i.e., 2 nd and 4th quarter) 

Not Applicable for quarter ended 
December 31, 2024. 

5. Statement on impact of audit qualifications (for 
audit report with modified opinion) submitted 
along-with annual audited financial results 
(Standalone and Consolidated separately). 
(applicable only for Annual Filing i.e., 4th 

quarter) 

Not Applicable for quarter ended 
December 31, 2024. 
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Annexure - A 

S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91 124 681 6000 • 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
T.V. Today Network Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of T.V. 
Today Network Limited (the "Company") for the quarter ended December 31, 2024 and year to date 
from April 01, 2024 to December 31, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (`Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registyat3on number: 101049W/E300004 
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Partn r 
Mem ership No.: 504649 
UDIN: 25504649BMOUJF6701 
Place: Noida 
Date: February 11, 2025 
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S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Rcgd Office 22. Camac Street. Block 'B*. 3rd Floor. Kolkata-700 016 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of standalone unaudited financial results for the quarter and nine months period ended December 31, 2024 
(Rs. in crores. unless otherwise stated) 

Quarter ended Nine months period ended Year ended 
Sr. Particulars December 31. September 30, December 31, December 31, December 31. March 31, 2024 
No. 2024 2024 2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 236.76 206.77 262.69 755.32 699.30 952 09 
(b) Other income 11 31 12.59 9 64 33.65 28 55 37 76 
Total income 248.07 219.36 272.33 788.97 727.85 989.85 

2 Expenses 
(a) Production cost 35.64 24.35 36.19 98.97 85.98 122 80 
(b) Employee benefits expense 90.01 81.41 86.05 270,09 255.46 339 88 
(c) Finance costs 0 76 0.77 0 89 2.37 2 58 3 42 
(d) Depreciation and amortisation expenses 9 41 9.36 10.57 28.12 31 09 41 39 
(e) Other expenses 100.17 91.93 99.18 296.79 291 20 400 38 
Total expenses 235.99 207.82 232.88 696.34 666.31 907.87 

3 Profit before exceptional items and tax (1-2) 12.08 11.54 39.45 92.63 61.54 81.98 
4 Exceptional items (refer note 4) 4 92 
5 Profit before tax (3-4) 12.08 11.54 39.45 92.63 61.54 77.06 
6 Tax expense 

- Current tax 4.24 1.97 12 04 26.99 19.06 24 21 
- Deferred tax (0.98) 1 22 (1 86) (2.96) (2.71) (3.54) 

7 Net profit (5-6) 8.82 8.35 29.27 68.60 45.19 56.39 
8 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss (0 33) (0.80) (0.02) (0.99) (0 06) 0.52 
(ii) Income tax relating to items that will not be reclassified to profit or loss 0 08 0 20 - 0.25 0.02 (0.05) 

Total other comprehensive income (0.25) (0.60) (0.02) (0.74) (0.04) 0.47 

9 Total comprehensive income (7+8) 8.57 7.75 29.25 67.86 45.15 56.86 
10 Paid-up equity share capital (face value of Rs. 5/- per share) 29.83 29.83 29 83 29.83 29.83 29 83 

11 Reserves (excluding revaluation reserve) as shown in the audited 
balance sheet 

837 59 

Earnings per share (of Rs. 5/- each) (not annualised for quarters/ 
periods): (refer note 4) 
(a) Basic (in Rs.) 1.48 1.40 4.90 11.50 7 57 9.45 
(b) Diluted (in Rs.) 1.48 1.40 4.90 11.50 7.57 9.45 

Segment-wise revenue, results, assets and liabilities as on and for the quarter and nine months period ended December 31, 2024 
(Rs. in crores, unless otherwise stated) 

Quarter ended Nine months period ended Year ended 
Sr. Particulars December 31, September 30, December 31, December 31, December 31, March 31, 2024 
No. 2024 2024 2023 - 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment revenue 

a) Television and other media operations 231.78 202 85 258.02 743.85 688 54 935.91 
b) Radio broadcasting 4.98 3.92 4.67 11 47 10.76 16.18 
Net sales I income from operations 236.76 206.77 262.69 755.32 699.30 952.09 
Less: Inter segment revenue - - - -
Net segment revenue 236.76 206.77 262.69 755.32 699.30 952.09 

2 Segment results 

a) Television and other media operations 7.22 7.30 38 02 81.46 57.87 74 05 
b) Radio broadcasting (2.47) (3.72) (3.47) (9.82) (11.16) (18.61) 
Total 4.75 3.58 34.55 71.64 46.71 55.44 

Less : Finance costs (0.76) (0.77) (0.89) (2 37) (2.58) (3.42) 
Less : Un-allocable expenses (2.69) (2.68) (2.75) (8 18) (8.89) (9.91) 
Add : Un-allocable income 10.78 11.41 8.54 31.54 26.30 34.95 
Profit before tax 12.08 11.54 39.45 92.63 61.54 77.06 

3 Segment assets 

a) Television and other media operations 478.60 510.10 557.56 478.60 557.56 539 84 
b) Radio broadcasting 38.59 40.47 49.98 38.59 49.98 42.70 
Total 517.19 550.57 607.54 517.19 607.54 582.54 
Add : Un-allocated corporate assets 608.34 571.38 528.48 608.34 528.48 544.81 
Total assets 1,125.53 1,121.95 1,136.02 1,125.53 1,136.02 1,127.35 

4 Segment liabilities 

a) Television and other media operations 205.60 210.26 244.51 205.60 244.51 224.65 
b) Radio broadcasting 17.39 19.44 20.26 17.39 20.26 20.94 
Total 222.99 229.70 264.77 222.99 264.77 245.59 
Add : Un-allocated corporate liabilities 17.96 16.26 15.54 17.96 15.54 14.34 
Total liabilities 240.95 245.96 280.31 240.95 280.31 259.93 

.T W 
S.R. Batliboi & Associates LLP, Gurugram 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Notes to the standalone financial results: 
1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 11, 2025 

2 This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with Companies 
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting practices and policies, to the extent applicable-

3 The Board of Directors at its meeting on January 9, 2025 approved the closure of Radio Broadcasting operations (Radio Business) of the Company, subject to regulatory approvals, it 
any, and fulfilment of other compliances as may be required. 

Subsequent to the aforesaid board meeting, the Company was approached by potential buyers for Radio Business. Accordingly, the Board of Directors at its meeting on February 11, 
2025. has authorised a Special Committee of Directors, as constituted, to inter-alia negotiate the terms and conditions with the potential buyer and to execute the sale or transfer, 
subject to statutory and regulatory approvals. The Company shall continue to run Radio Business till proposed sale transaction is completed. Consequent to the above proposal, no 
impairment losses have been provided in the quarter and nine months period ended December 31, 2024. 

4 In previous year, exceptional item represents amount recorded on decline in valuation of radio business. Basic and diluted earnings without impact of such exceptional item would have 
been Rs. 10.07 for the year ended March 31, 2024. 

5 During the quarter/ nine months period ended December 31, 2024, the Company has regrouped certain expenses to reflect the nature of such expenses more appropriately. 

The figures for the previous quarters/ period/ year have been regrouped/ reclassified, wherever necessary, to conform classification in current quarter/ period. 

For and on behalf of the Board of Directors of T.V. Today Network Limited eT vii 
cz- ..... 
a 1.—
\---
I • 

Date: February 11, 2025 Aroon Purie • 
Place: Noida Chairman and Whole Time Director 

DIN: 00002794 

S.R. Batilbol & Associates LLP, Gurugram 

for Identification 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
T.V. Today Network Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of T.V. Today 
Network Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), for the quarter ended December 31, 2024 and year to date from April 
01, 2024 to December 31, 2024 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors . Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. T.V. Today Network Limited 
b. Subsidiaries 

Mail Today Newspapers Private Limited 
TV Today Network (Business) Limited 
Vibgyor Broadcasting Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim fmancial results and other unaudited financial 
information in respect of 3 subsidiaries, whose interim financial results and other financial information reflect 
total revenues of Nil and Nil, total net loss after tax of Rs. 0.08 Crores and Rs. 0.22 Crores and total 
comprehensive loss of Rs. 0.08 Crores and Rs. 0.22 Crores, for the quarter ended December 31, 2024 and the 
period ended on that date respectively. 

S.R. Batllboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Rcgd Office 22. Camac Seel Block 'B 3rd Floor. Kolkala-700 016



S.R. BATLIBO1 & ASSOCIATES LLP 
Chartered Accountants 

The unaudited interim financial results and other unaudited fmancial information of these subsidiaries have 
not been reviewed by their auditor(s) and have been approved and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on 
such unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial results are not material 
to the Group. 

Our conclusion on the Statement in respect of the matters stated above is not modified. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm re station number: 101049W/E300004 

per mit ani 
P• er 
Membership No.: 504649 
UDIN: 25504649BMOUJE2528 
Place: Noida 
Date: February 11, 2025 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of consolidated unaudited financial results for the quarter and nine months period ended December 31, 2024 
(Rs. in crores. unless otherwise stated) 

Quarter ended Nine months 'period ended Year ended 
Sr. Particulars December 31, September 30, December 31, December 31, December 31, March 31. 2024 
No. 2024 2024 2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 236 76 206 77 262 69 755.32 699.30 952.09 
(b) Other income 11.31 12 60 9 64 33.66 28.56 37.77 
Total income 248.07 219.37 272.33 788.98 727.86 989.86 

2 Expenses 
(a) Production cost 35.64 24 35 36.19 98.97 85.98 122.80 
(b) Employee benefits expense 90 07 81 47 86 11 270.25 255.62 340 09 
(c) Finance costs 0 76 0 77 0.89 2.37 2.58 3 42 
(d) Depreciation and amortisation expenses 9 41 9 36 10.57 28.12 31.09 41 39 
(e) Other expenses 100 20 91 96 99.27 296.86 291.32 400.19 
Total expenses 236.08 207.91 233.03 696.57 666.59 907.89 

3 Profit before exceptional items and tax (1-2) 11.99 11.46 39.30 92.41 61.27 81.97 
4 Exceptional items (refer note 4) - 4 92 
5 Profit before tax (3-4) 11.99 11.46 39.30 92.41 61.27 77.05 
6 Tax expense 

- Current tax 4.24 1.97 12.04 26.99 19.06 24 21 
- Deferred tax (0.98) 1.22 (1.86) (2.96) (2.71) (3 54) 

7 Net profit (5-6) 8.73 8.27 29.12 68.38 44.92 56.38 
8 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss (0.33) (0.80) (0.02) (0.99) (0.06) 0.52 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.08 0.20 • 0.25 0.02 (0.05) 
Total other comprehensive income (0.25) (0.60) (0.02) (0.74) (0.04) 0.47 

9 Total comprehensive income (7+8) 8.48 7.67 29.10 67.64 44.88 56.85 

Profit is attributable to: 
Owners of the Company 8.73 8.27 29.12 68.38 44.92 56.38 
Non-controlling interests - - - - - -

8.73 8.27 29.12 68.38 44.92 56.38 
Other comprehensive income is attributable to: 

Owners of the Company (0.25) (0.60) (0.02) (0.74) (0.04) 0.47 
Non-controlling interests 

(0.25) (0.60) (0.02) (0.74) (0.04) 0.47 
Total comprehensive income is attributable to: 

Owners of the Company 8.48 7.67 29.10 67.64 44.88 56.85 
Non-controlling interests • • - -

8.48 7.67 29.10 67.64 44.88 56.85 
10 Paid-up equity share capital (face value of Rs. 5/- per share) 29.83 29 83 29.83 29.83 29.83 29.83 
11 Reserves (excluding revaluation reserve) as shown in the audited 

balance sheet 
837.56 

Earnings per share (of Rs. 5/- each) (not annualised for quarters/ 
periods): (refer note 4) 

(a) Basic (in Rs ) 1.46 1 39 4.88 11.46 7 53 9.45 
(b) Diluted (in Rs.) 1.46 1.39 4.88 11 46 7.53 9.45 

Segment-wise revenue, results, assets and liabilities as on and for the quarter and nine months period ended December 31, 2024 
(Rs. in crores, unless otherwise stated) 

Quarter ended Nine months period ended Year ended 
Sr. Particulars December 31, September 30, December 31, December 31, December 31, March 31, 2024 
No. 2024 2024 2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment revenue 
a) Television and other media operations 231.78 202.85 258.02 743.85 688.54 935.91 
b) Radio broadcasting 4.98 3.92 4.67 11.47 10.76 16.18 
Net sales I income from operations 236.76 206.77 262.69 755.32 699.30 952.09 
Less: Inter segment revenue - - - - - -
Net segment revenue 236.76 206.77 262.69 755.32 699.30 952.09 

2 Segment results 

a) Television and other media operations 7.13 7.22 37.87 81.24 57.60 73.74 
b) Radio broadcasting (2.47) (3.72) (3.47) (9.82) (11.16) (18.61) 
Total 4.66 3.50 34.40 71.42 46.44 55.13 

Less : Finance costs (0.76) (0.77) (0.89) (2.37) (2.58) (3.42) 
I ess • lin-alienable expenses (7 69) (7 68) (? 75) (8 18) (8,89) (9 61) 
Add : Un-allocable income 10.78 11.41 8.54 31.54 26.30 34.95 
Profit before tax 11.99 11.46 39.30 92.41 61.27 77.05 

3 Segment assets 

a) Television and other media operations 478.82 510.37 557.77 478.82 557.77 540.06 
b) Radio broadcasting 38.59 40.47 49.98 38.59 49.98 42.70 
Total 517.41 550.84 607.75 517.41 607.75 582.76 
Add : Un-allocated corporate assets 607.43 570.47 527.31 607.43 527.31 543.95 
Total assets 1,124.84 1,121.31 1,135.06 1,124.84 1,135.06 1,126.71 

4 Segment liabilities 

a) Television and other media operations 209.78 243.84 205.18 243.84 224.04 
b) Radio broadcasting 19.44 20.26 17.39 20.26 20.94 
Total r 29.22 264.10 222.57 264.10 244.98 
Add : Un-allocated corporate liabilities 17.96 r 16.26 15.54 17.96 15.54 14.34 
Total liabilities O 240.53 .:.-, 45.48 279.64 240.53 279.64 259.32 

S.R. Batlibol & Associates LLP, Gurugram 
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T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 
Notes to the consolidated financial results: 

1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 11, 2025 

2 This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with Companies 
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting practices and policies, to the extent applicable. 

3. The Board of Directors at its meeting on January 9, 2025 approved the closure of Radio Broadcasting operations (Radio Business) of the Company, subject to regulatory approvals, if 
any, and fulfilment of other compliances as may be required. 

Subsequent to the aforesaid board meeting, the Company was approached by potential buyers for Radio Business. Accordingly, the Board of Directors at its meeting on February 11, 
2025, has authorised a Special Committee of Directors, as constituted, to inter-alia negotiate the terms and conditions with the potential buyer and to execute the sale or transfer. 
subject to statutory and regulatory approvals. The Company shall continue to run Radio Business till proposed sale transaction is completed. Consequent to the above proposal, no 
impairment losses have been provided in the quarter and nine months period ended December 31, 2024. 

4. In previous year, exceptional item represents amount recorded on decline in valuation of radio business. Basic and diluted earnings without impact of such exceptional item would have 
been Rs. 10.07 for the year ended March 31, 2024. 

5. During the quarter/ nine months period ended December 31, 2024, the Company has regrouped certain expenses to reflect the nature of such expenses more appropriately. 
The figures for the previous quarters/ period/ year have been regrouped/ reclassified, wherever necessary, to conform classification in current quarter/ period. 

For and on behalf of the Board of Directors of T.V. Today Network Limited 
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Date: February 11, 2025 

-I • , 0),
Aroon Purie 

Place: Noida Chairman and Whole Time Director 
‘,. DIN: 00002794 

S.R. Batliboi & Associates LIP, Gurugram 
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