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INDEPENDENT AUDITOR’S REPORT

To the members of Mail Today Newspapers Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Mail Today Newspapers Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of profit
and loss, including the Statement of other comprehensive income, the Statement of Cash flows and the
Statement of changes in equity for the year then ended, and a summary of the material accounting policies
and other explanatory information ((hereinafter referred to as “the Ind AS financial statements”™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (*Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2026, the loss and total comprehensive expense, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the ind AS financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not prov1de a
separate opinion on these matters. We have determined the matters described below to be the key 2

matters to be communicated in our report. QQP\L

Key Audit Matter Auditor’s Response

None None
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Material Uncertainty Related to Going Concern

We draw attention to Note l(a)(iii) of the financial statements which indicate that the Company has
accumulated losses and its net worth has been substantially eroded. the Company has incurred a net cash
loss during the current year. These conditions. along with other mitigating factors have been explained in
Note I(a)(iii) to establish Company’s ability to continue as a going concern.

Our opinion is not qualified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report and Shareholder’s Information but does not include the financial statements and our auditor’s

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

When we read the other information as stated above and if we conclude that there is a material
misstatement of this other information, we are required to communicate the matter to those charged with

governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with

o the preparation of these Ind AS financial statements that give a true and fair view of the

respect t
nges in equity and cash flows of

financial position, financial performance, total comprehensive income, cha
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
hat are reasonable and prudent; and design, implementation and maintenance of adequate
ng the accuracy and completeness of
d AS financial statements tha

and estimates tl
internal financial controls, that were operating effectively for ensuri

1he accounting records, relevant to the preparation and presentation of the In
vive a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Ind AS financial statements, the Board of Directors of the Company is responsible for
assessing the Company s ability to continue as a going concern, disclosing, as applicable, matters related to
poing concern and using the poing coneern basis of accounting unless the Board of Directors either intends

1o liquidate the Company or to cease operations, or has no realistic alternative but to do so.

I'he Board of Directors are responsible for overseeing the Company s financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are o obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(93]

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

cease 1o continue as a going concern,
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o bvaduate the overll presentition, stractire and content of the fnancial statements, including the
disctosures i whether the el stitements represent e underlying transactions and events
e manmer thint sehieves e presenttion,

Nateninlity s the magmitude of mbsstatements In the Grmnedal statements that, individually or in aggrepate.
makes deprobable tht the ceonomie dectstons of mreasonably knowledgeable user of the financial statements
iy be dnfloenced, We constder quaintitative materfality and qualitative factors in (iy planning the scope of
our it waorkeand i eviloating e resolis of our works and (i) 1o evaluate the effect of any identified
mistitements i the ekl statements,

We commumicate with those chirged with governance regarding, among, other matters, the planned scope
and timing of the auditand significant audit findings, including any significant deficiencies in internal
control that we identity durbng onr sudit,

We nlwo provide those chinrped with govermmee with a statement that we have complied with relevant
cthical requirements regmding independence, and to communicate with them all relationships and other
matters that may reasonably be thought (o bear on our independence, and where applicable, related
silepuands,

From the matters communicated with those charged with governance, we determine those malters that
were of most significance in the audit of the Tinancial statements of the current period and are therefore the
ley it matters, We deseribe these matters inour auditor’s report anless law or regulation precludes
public disclosure ahout (he matier or when, in extremely rare circumstances, we determine that a matter
shonld not be communicated in our report because the adverse consequences of doing so would reasonably
he expected 1o outweigh the public interest benelits of such communication. No matlers were identified in
the current period which were significant and required disclosure as the key audit matters.

Report on Other Legal and Regulatory Requirements
[, Asrequired by Section §43(3) of the Act, based on our audit we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledpe and beliel were necessary for the purposes of our audit,

(hy In our opinion, proper hooky of account as required by law have been kept by the Company so
fiar s it appears rom our examination of those books.

(¢) ‘I'he Balance Sheet, the Statement of Prolit and Loss including Other Comprehensive Income,
Statement of Changes in Lquity and the Statement of Cash Flows dealt with by this Report are
in agreement with the relevant books ol account.

*
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(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March
31,2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(2) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the provisions
of section 197 of the Act are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(1) The management has represented. that. to the best of its knowledge and belief. no funds
(which are material cither individually or in the aggregate) have been reccived by the
Company {rom any person or entity. including foreign entity (“Funding Parties”), with the
understanding. whether recorded in writing or otherwise. that the Company shall, whether.
directly or indirectly. lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries™) or provide any
guarantee. security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material misstatement.

v. Based on our examination, which included test checks, the Company have used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with and the management has represented that the audit trail feature cannot be
disabled. Company has preserved the Audit Trail as per the statutory requirements for

record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the

matters specified in paragraphs 3 and 4 of the Order.

For Bansal & CO LLP
Firm Registration Number: 0011 13N/N500079

Chartered Accountants

~

Mumbai
Bhopal
Chhatisg;
Delhi

N3

Kapil Mittal

Partner

Membership No. 502221

UDI No. : 26502221 ACCQMT6834

Place: New Delhi
Date: May 11,2026
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Annexure A referred to in paragraph 1(f) of “Report on Other Legal and Regulatory Requirements”
of our report of even date

Rep(')rt on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Mail Today Newspapers Private Limited
Opinion

\\{e !mve audited the internal financial controls over financial reporting of Mail Today Newspapers Private
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements of

the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
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design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

\\fc‘bchcve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that

could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

imitations of internal financial controls over financial reporting, including the
agement override of controls, material misstatements due to error or
Iso, projections of any evaluation of the internal financial controls
o the risk that the internal financial control over
f changes in conditions, or that the degree of

Because of the inherent |
possibility of collusion or improper man
fraud may occur and not be detected. A
over financial reporting to future periods are subject t
financial reporting may become inadequate because 0
compliance with the policies or procedures may deteriorate.

For Bansal & CO LLP
Firm Registration Number: 0011 13N/N500079

Chartered Accountants

&\Q\\‘

Kapil Mittal

Partner

Membership No. 502221

UDI No. : 26502221ACCQMT6834

Place: New Delhi
Date: May 11,2026
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Rcfe-rred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Mail Today Newspapers Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

us, the Company did not hold any

L According to the information and explanations given to
31, 2026. Therefore, the provisions of

property, plant and equipment during the year ended March

Clause 3(i) of the Order are not applicable to the Company.
ii. (a) The Company does not have any inventory and hence reporting under clause 3(i)(2) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the

basis of security of current assets and hence repo
applicable.

rting under clause 3(ii)(b) of the Order is not

iii. During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to

the Company.

iv. There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi. The Company is not in the business of sale of any goods or provision of such services as
prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable

to the Company.

vil. (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, goods and services tax, cess
and other statutory dues applicable to it. According to the information and explanations given
to us, no undisputed amounts payable in respect of provident fund, employees’ state insurance,
income-tax, goods and service tax, cess and other statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to s, there are no dues of income tax
provident fund, employees’ state insurance, income-tax, goods and services tax, cess and other
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statator > TS R . - .
utory dues which have not been deposited on account of any dispute.

previously unrecorded in the

1961 as income during the
rder is not applicable to the

\iilL - C . , . .
l] Ikl\(t‘lppan,\ has not surrendered or disclosed any transaction.
YO < a0C H e
ooks of account. in the tax assessments under the Income Tax Act.
)\Lar. Accordingly. the requirement to report on clause 3(viii) of the O
Company.
IN. (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting

under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

ar and there are no outstanding term

(¢) The Company has not taken any term loan during the ye '
der clause 3(ix)(c) of the Order isnot

loans at the beginning of the year and hence, reporting un
applicable.

(d) The Company did not raise any funds during the year hence, the requirement to report on

clause (ix)(d) of the Order is not applicable to the Company.

associate or joint venture. Accordingly, the

(¢) The Company does not have any subsidiary,
e to the Company.

requirement to report on clause 3(ix)(e) of the Order is not applicabl

ar on the pledge of securities held in its

(f) The Company has not raised loans during the ye
Hence, the requirement to report on clause

subsidiaries, joint ventures or associate companies.
(ix)(f) of the Order is not applicable to the Company.

year by way of initial public offer / further

(a) The Company has not raised any money during the
requirement to report on clause 3(x)(a) of

public offer (including debt instruments) hence, the
the Order is not applicable to the Company.

de any preferential allotment or private placement of shares /fully or
ble debentures during the year under audit and hence, the
(x)(b) of the Order is not applicable to the Company.

(b) The Company has not ma
partially or optionally converti
requirement to report on clause 3

Xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported

during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

%, The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not

_ y ' o BRANCHES
Mumbai : 7&8 G, Wing-A, l(ujghu\ﬂ Building, 15/17, Raghavji Road, Gowalia Tank, Mumbai-400026, Mob.: +91 9999668270
Bhopal : 114, Shree Tower, 2 Floor, Zone-11, Bhopal (MP) Ph. 0755-4076725, 2769224, 2769225, Mob.: +91 ‘M’i‘»‘)??“‘\)—

1()1‘:::'"“2“'”” 6/140 ,\‘f'\l 10 Indra Setu Bridge, Tilaknagar, Chatapara, Bilaspur, Chhatisgarh, (Ch) - 495001
clhi -- D-Block,3rd Floor, Plot No 8, Balaji Estate, Guru Ravidas Marg, Kalkaji, New Delhi - 110019 Mob.: +9
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BANSAL & CO LLP

pEAD OFFICE:
CHARTERED ACCOUNTANTS

/ A-6. Maharani Bagh

e New Delhi- 110063
Ph.: 011-31626471, 41626470
Fax: 011-4132842S5
E-mail: info bansalco.com

applicable.
ablish an Audit Committee as

rer. as explained to us. the

f section 188 prescribed in
s and therefore. the
port

ASIIN The Co anv i e .
o (fl'"?‘m) is a private company and is thus not required to est

sseribe " gl 5 .
prescribed under Section 177 of the Companies Act, 2013. Furt!

0 / isfies the conditi y :
Company satisfies the conditions for exemption from the provisions o

notification dated June 5. 2015 issued by the Ministry of Corporate Affair
pany. Accordingly. the requirement to re

provisions of section 188 do not apply to the Com
on clause 3(xiii) of the Order is not applicable to the Company.
XIv. (a) lp our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

der audit, issued to the

considered. the internal audit reports for the year un
timing and extent of our

(b) We have
d till date, in determining the naturc,

Company during the year an

audit procedures.
the Company has not entered into any non-cash transactions with its
d with its directors. and hence provisions of section 192 of the

able to the Company.

XV. In our opinion during the year
Directors or persons connecte
Companies Act, 2013 are not applic

r section 45-1A of the

o be registered unde
)(a), (b) and (c) of the

the Company is not required t
ng under clause 3(xvi

XVi. (a) In our opinion,
f India Act, 1934. Hence, reporti

Reserve Bank o

Order is not applicable.
e Group (as defined in the

ny within th
reporting

e is no core investment compa
tions, 2016) and accordingly

s (Reserve Bank) Direc
Order is not applicable.

(b) In our opinion, ther
Core Investment Companie

under clause 3(xvi)(d) of the
XVil. The Company has incurred cash losses amounting to Rs. 34.99 lakh in the current year and
amounting to Rs. 28.10 lakh in the immediately preceding financial year respectively.

he statutory auditors during the year and accordingly

There has been no resignation of t
icable to the Company.

Xviii.

requirement to report on Clause 3(xviii) of the Order is not appl
in Note 22 to the financial statements, ageing and
assets and payment of financial liabilities, other
ledge of the Board of Directors and
dence supporting the assumptions,
t any material uncertainty exists

eting its liabilities existing at

of the financial ratios disclosed
ion of financial

the financial statements, our know
d on our examination of the evi
tion, which causes us to believe tha

that Company is not capable of me
when they fall due within a period of one year from the balance

his is not an assurance as to the future viability of the
ting is based on the facts up to the date of the audit

assurance that all liabilities falling due within a
and when

Xix. On the basis
expected dates of realizat
information accompanying
management plans and base
nothing has come to our atten
as on the date of the audit report
the date of balance sheet as and
sheet date. We, however, state that t
Company. We further state that our repor

report and we neither give any guarantee nor any
period of one year from the balance sheet date, will get discharged by the Company as

they fall due.

. ‘ ‘ ' BRANCHES
Mumbai : 7&8 GF. Wing-A. Raghavji Building, 15/17, Raghavji Road. Gowalia Tank, Mumbai-400026, Mob.: +91 9999668270
4076725, 2769224, 2769225, Mob.: +91 9425393729.

S 114, Shree Tower, 2% Floor, Zone-11, Bhopal (MP) Ph. 0755-

Bhopal
gllllr}tisgz\rlx: 6/140 Next to Indra Setu Bridge, Tilaknagar. Chatapara, Bilaspur. Chhatisgarh, (Ch) - 495001
elhi .- D-Block.3rd Floor, Plot No 8, Balaji Estate, Guru Ravidas Marg. Kalkaji. New Delhi = 110019 Mob.: |
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' HEAD OFFICE: BANSAL & CO LLP

\-0. Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110063

Ph.: 011-41626471, 41626470
Fax: 011-41328425
E-mail: info@ bansaleo.com

XX. The Company doesn’t fall under the ambit of Section 135 of the Companies Act. 2013.
Accordingly. reporting under clause 3(xx)(a) and (b) of the Order is not applicable for the year.

For Bansal & CO LLP
Firm Registration Number: 001113N/N500079
Chartered Accountants

\ kY

Kapil Mittal

Partner

Membership No. 502221

UDI No. : 26502221 ACCQMT6834

Place: New Delhi
Date: May 11,2026

BRANCHES
Mumbai : 7&8 GF, Wing-A. Raghavji Building, 15/17, Raghavji Road. Gowalia Tank, Mumbai-400026. Mob.: +91 9999668270
Bhopal : I'14. Shree Tower, 2™ Floor, Zone-11, Bhopal (MP) Ph, 0755-40767235. 2769224, 2769225, Mob.: +91 94235393729.
Chhatisgarh: 6/140 Next to Indra Setu Bridge. Tiluknagar, Chatapara, Bilaspur, Chhatisgarh, (Ch) — 495001
Delhi : - D-Block.3rd Floor. Plot No 8. Balaji Estate. Guru Ravidas Marg, Kalkaji, New Delhi — 110019 Mob.: +91 9818555035.
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Mail Yoday Newspapers Prdvate Limited
CIN SU220000,200710 TCLOM 74
Ralance sheet ny on March 31, 2020

(AN amonnts i Indian vupees in lakhs, ynloss othervive sited)

Material accounting policies
The accompanying notes are an integral part of these financial statements,
This is the balance sheet referred to in our report of even date,

For Bansal & CO LLP
Firm Regn. No. 001 113N/N500079
Chartered Accountants

Kapil Mittal
Partner
Membership No. : 502221

Place : New Delhi
Date : May 11, 2026

Notey Asat As at
TR March 31,2026 March 3), 2025
ASSETS
Non-curvent assety
Linancial asxets
1 Other curent nssels 3 1,50 1.50
Fotal non-current nsety 1.50 1.50
Cureent assets
Financinl assets
1 Tade receivables A(n) 10.01 44,01
il Cash and cush equivalents A(b) 1.30 248
Other current nssels 5 . .
Total curvent nssety 11.31 46.49
Total nssety 12.81 47.99
EQUITY AND LIABILITIES
Equity
Equity share capital 6(n) 12,315.83 12,315.83
Other equity
Rescrve and surplus 6(b) (12,313.05) (12,278.06)
Total equity 2.78 37.77
LIABILITIES
Non-current linbilitics
Employee benefit obligations 8 6.10 5.48
‘Total non-current linbilities 6.10 5.48
Current linbilities
Financial Linbilities
i. Trado payables 7(a)
Total outstanding dues of micro enterprises and small enterpriscs - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1.08 0.79
iii. Other financial liabilitics 7(b) - 2.18
Employce benefit obligations 8 1.95 1.06
Other current liabilitics 9 0.90 0.71
Total current linbilities 3.93 4.74
Total liabilitics 10.03 10.22
Total equity and liabilities B 12.81 47.99
2

For and on behalf of the Board of Directors of
Mail Today Newspapers Private Limited

Director
(DIN : 02578531)

Chlef Financial Officer
PANMAWYPS9532K

)L

nam Kala Bhagwat
Company Secrelary
M.No.: A-25716

Place : Noida
Date : May 11,2026

M

Director

(

Rajender Singh

:07392478)

Chief Executive Officer
PAN: AATPS6385B

Place : Noida

Date : May 11,2026
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Aail Today Newspapers Private Limited

CIN :-U22210DL2007PTC163174

Statement of profit and loss for the peviod ended Mareh 31, 20206
(All amownis in Indian rupee, unless otherwise stated)

Noles Year ended Year ended
March 31, 2026 March 31, 2025

Revenue fiom operations 10 - -
Other income 11 - -
Total Income - =
Expenses
Employee benefits expense 12 22,99 19.63
Other expenses 13 12.37 8.50
Total expenses 35.36 28.13
(Loss) before tax (35.36) (28.13)
Income tax expenses

- Current Tax 14 - -

- Deferred Tax - -
Total tax expense - -
Profit/(Loss) for the year (35.36) (28.13)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remcasurements of post-employment benefit obligations 0.37 0.03
Income tax relating to these items B - -
Other comprehensive income for the year, net of tax 0.37 0.03
Total comprehensive income for the year ] ~ (34.99) (28.10)
Earning per equity share (in Rs.)

Basic and diluted earning per share 19 (0.03) (0.02)
Material Accounting policies 2

The accompanying notes are an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of even date.

For Bansal & CO LLP
Firm Regn. No. 001113N/N500079
Chartered Accountants

NS

Kapil Mittal
Partner
Membership No. : 502221

Vinay
irecTOr

gh~*

(DIN: 02578531)

For and on behalf of the Board of Directors of
Mail Today Newspapers Private Limited

ak Talwar
Director
(DIN : 07392478)

/l “\
Neeryj Soni Rayeader Singh
Chief Financial Officer Chief Executive Officer

_ PAN: AWYPS9532K

PAN: AATPS6385B

P:k:r:\Kﬂla Bhagwat

Company Secretary
M.No.: A-25716

Place : New Delhi

Place : Noida
Date : May 11, 2026

Date : May 11, 2026

A

Place : Noida
May 11, 2026

Date :
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Alail Today Newspapers Private Limited

CIN: U2210D1.2007 P TC163174

Statement of cash flows for the year ended March 31,2025
(411 amonnts in Indian rupees in lakhs, unless otherwise stated)

Year cnded Year ended
March 31,2026 March 31, 2025
Cash flow from operating activities
(Loss) before income tax (34.99) (28.13)
Changes in operating assets and liabilities
Decrease in trade reccivables 34,00 27.81
Increase in trade payables 0.29 0.14
(Increasc) in other financial assets - (1.50)
(Decrease) in other financial liabilitics (2.18) (0.96)
Increase in employee benefit obligations 1.51 1.16
Increasc/(Decreasc) in other current liabilities 0.19 (0.18)
Cash gencerated (used in) operating activities (1.18) (1.66)
Income tax (paid) /refunds - -
Net cash generated (used in) operating activities (1.18) _ (1.66)
Cash flow from financing activitics
Proceeds from issuance of share capital (net of transaction cost on equity) 6(a) - -
Net cash generated from / (used in) financing activities - N
Net (decrease) in cash and cash equivalents (1.18) (1.66)
Cash and cash equivalents at the beginning of the year ) 2.48 4.14
Cash and cash equivalent at end of the year 1.30 2.48
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following:
As at As at
March 31, 2026 March 31, 2025
Cash and cash equivalents 130 2.48
Balance per statement of cash flows 1.30 __ 248
Material accounting policies 1

The accompanying notes are an integral part of these financial statements.

This is the statement of cash flow referred to in our report of even date.

For Bansal & CO LLP
Firm Regn. No. 001113N/N500079
Chartered Accountants
(&
A\ QN
Kapil Mittal
Partner
Membership No. : 502221

Place : New Delhi
Date : May 11, 2026

For and on behalf of the Board of Directors of
Mail Today Newspapers Private Limited

g
Vina ingh Deepak Ta
frector Director
DIN : 02578531 DIN : 07392478
L
»
Neekj Soni Raj r Sin,
Chief Financial Officer Chief Executive Officer
PAN: AWYPS9532K PAN: AATPS6385B
Pmmla Bhagwat
Company Secretary
M.No.: A-25716
Place : Noida Place : Noida
Date : May 11,2026 Date : May 11,2026

My
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Mail Today Newspapers Private Limited

CIND U2220DE2007PTC163174

Statement of changes in equity for the year ended March 31, 2026
¢ W amonnts in Indian rupees in lakhs, unless otherwise stated)

\ Equity share capital

Notes Amount
As at April 01,2024 12.315.83
Changes in cquity share capital 6(a) -
As at March 31. 2025 12.315.83
Changes in cquity share capital 6(a) -
As at March 31, 2026 12,315.83

B Other equity

Reserve and surplus
Amalgamation Retained Total
reserve earnings

As at April 1, 2024 (12,126.21) (123.75) (12,249.96)
(Loss) for the year - (28.13) (28.13)
Other comprehensive income - 0.03 0.03
Total comprehensive income for the year - (28.10) (28.10
As at March 31. 2025 (12,126.21) (151.85) (12,278.06)
As at April 1,2025 (12,126.21) (151.85) (12,278.06)
(Loss) for the year - (35.36) (35.36)
Other comprehensive income - 0.37 0.37
Total comprehensive income for the year - (34.99) (34.99)
As at March 31, 2026 (12,126.21) (186.84) (12,313.05)

The accompanying notes are an integral part of these financial statements.

This is the statement of changes in equity referred to in our report of even date.

For Bansal & CO LLP For and on behalf of the Board of Directors of

Firm Regn. No. 001113N/N500079 Mail Today Newspapers Private Limited

Chartered Accountants

I
\ Y .

Kapil Mittal DeepakAafwar

Partner
Membership No. : 502221

Place : New Delhi
Date : May 11, 2026

PAN: AWYPS9532K

Poklfl?](ala Bhagwat

Company Secretary
M.No.: A-25716

Place : Noida

Date : May 11,2026

W
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Rajemdef Sin
Chief Executive Officer
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A Today Newspapers Private Limited
<otes forming part of the financial statements for the period ended March 31, 2026

Background

Mail Today Newspapers Private Limited (*the Company’) was incorporated on May 9, 2007 and started its operations from November 16,
2007, The Company was engaged in business of publishing ‘Mail Today’, an English daily newspaper and further displayed its publication
on ‘mailtoday.in®. The Company also carrics out Event Business. During the financial year 2019-20, pursuant to scheme of arrangement and
amalgamation approved by the National Company Law Tribunal vide order dated July 22, 2019, effective from January 01, 2017, the
Newspaper Publishing Business (MTN Undertaking) of the Company has been transferred to T.V. Today Network Limited ("TVTN®", senior
parcnt company) as a going concern. The residual undertaking, carrying out Event Business, and all assets, liabilitics and obligations
pertaining thereto continue to belong to and vested in and managed by the Company.

Note 1: Material accounting policies

(a) Basis of preparation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards) Rules,
2016 and Companies (Indian Accounting Standards) Rules, 2017] and other relevant provisions of the Act.

(i) Historical cost convention
The financial statements have been prepared on a historical cost basis.

(iii)  Going concern
During the year, the Company incurred losses of Rs 34.99 lakhs (March 31, 2025: Rs 28.10 lakhs). The net worth is substantially eroded,
owing to Amalgamation Reserve related to transfer of MTN Undertaking from the Company in earlier years which shall be interpreted as net
off from Share Capital for the purposes of assessing net worth of the Company. The management of the Company believes that the current
situation of losses is temporary as the management of the Company is contemplating more business opportunities and has commitment of
squaring off receivables from the holding company, T.V. Today Network Limited amounting to Rs. 10.01 lakhs. Further, as per past trend,
holding company stays committed to infuse additional funds, if required, to expand and generate positive cash flows. In view of above
stated factors, these financial statements are prepared on going concern basis and no adjustment has been made to carrying value of assets

and liahilitiec in the finanrial ctatementc

(b) Foreign Currency Translation
(i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which
the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is the Company's
functional and presentation currency.

(ii) Transaction and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss.

(c) Revenue Recognition
The Company earns revenue primarily from advertisement and event related income

Revenue is measured at the fair value of the consideration reccived or receivable. Amounts disclosed as revenue arc net of returns, trade
allowances, rebates and amounts collected on behalf of third pasties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benelits will

flow 1o the entity and specific criteria have been met for each of the activities as described below. The Company bases its estimates on
historical results, taking into consideration the type of customer, the type of transaction and the specifics of cach arrangement,

Revenue from services
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d Today Newspapers Private Limited

Votes forming part of the financial statements for the period ended March 31,2026

\dvertisement and event related income s recognized in the accounting period in which the activity / event is performed i.c.. when the
advertisements / deliverables are displayed.
Otherincome

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable,

(d)  Income Tax

The income tax expense or credit for the

period is the tax payable on the current period's taxable income based on the applicable income tax
rate adjusted by changes in deferred tax

assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively cnacted at the end of reporting period in
India where the Company operates and gencrates taxable income. Management periodically evaluates positions taken in tax returns with

respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability
liabilities and their carrying amounts in the financial state

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent th:

at it relates to items recognised in other comprehensive income
or directly in equity. In this case, the tax is also recognised in other comprehe

nsive income or directly in equity, respectively.

(e) Leases
The Company as a lessee

Company assesses whether:

(i) the contract involves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company
has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-
lease arrangements in which it is a lessee, ex
For these shont-term and low valye leases
the 1erm of the lease.

use asset (“ROU™) and a corresponding lease liability for all
cept for leases with a term of twelve months or less (short-term leases) and low valye leases.

Cenain leaswe arrangements includes the options 1o extend or terminate the lease be

“erain e fore the end of the lease term.
liabilitics includes these options when it is reasonably certain that th

ey will be exercised.

(N Impairment of assets
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A Today Newspapers Private Limited

Notes forming part of the financial statements for the period ended March 31, 2026

(h)
(@)

(i)

(ii1)

Assels are tested for impainment whenever events or changes in circumst
impairment loss is recognised for the amount by which the asset's carryi
is the higher of an asset's fair value less costs of disposal and v
the lowest levels for which there are separately identifiable ¢
or groups of assets (cash-gencrating units). Non-financi
imnairment at the end of each renorting neriod

ances indicate that the carrying amount may not be recoverable. An
ng amount excceds its recoverable amount, The recoverable amount
alue in use. For the purposes of assessing impairment, assets arc grouped at
ash inflows which are largely independent of the cash inflows from other assets
al assets that suffered an impairment are reviewed for possible reversal of the

Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Loss allowance for receivables

The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and estimated future

economic conditions. The Company considered current and anticipated future economic conditions relating to industries the Company deals
with and the countries where it operates.

Financial assets
Classification

The Company classifies its financial assets in the following measurement categories:

-those to be measured subsequently at fair value (cither through other comprehensive income, or through profit or loss), and
-those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in statement of profit and loss or other comprehensive income. For
investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in statement of profit and loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. A gain or loss on a debt instrument that is subsequently measured at amortised cost and is not
part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial
assets is included in finance income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling
the financial assets, where the asset's cash flow represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in other
eains/(losscs). Interest income from these financial assets s included in other income usine the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or Joss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the
period in which it arises. Interest income from these financial assets is included in other income.

Impairment of financial assets
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A 'Today Newspapers Private Limited
<otes forming part of the financial statements for the period ended March 31, 2026

The Company assesses on a forward looking basis the cxpected credit losses associated with its assets carried at amortised cost and FVOCI
debt instruments. The impairment methodology applicd depends on whether there has been a significant increase in credit risk. Note 24(A)
details how the Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applics the simplified approach permitted by Ind AS 109 Financial Instruments., which requires
expected life time losses to be recognised from initial recognition of the receivables.
(iv)  Derecognition of financial assets
A financial asset is derecognised only when:
- The Company has transferred the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more recipients.
Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset,
the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(v)  Income recognition

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset.
When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

(i)  Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and seitle the liability simultancously. The
legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Company or the counterparty.

(i) Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable
to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate , only_-when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

(i) Depreciation on tangible assets is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets as
prescribed under Schedule 11 to the Companies Act, 2013.

(i) Assets costing below Rs. 5,000 are fully depreciated in the year of acquisition.

(iii) Leaschold Improvements are amortized over the useful life or unexpired period of lease (whichever is lower) on a straight line basis.

¥
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Aotes forming part of the financial statements for the period ended March 31, 2026
An assel's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than estimated
racoverble amount.

Gain and loss on disposables are determined by comparing proceeds with carrying amount. These are included in the profit or loss with
other paing/(losses).

(k)  Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The
amounts arc unsecured and are usually paid within 60-90 days of recognition. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months afler the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

()  Employee benefits
(i) Short-term obligation

Liabilities for salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognised in respect of employee's services upto the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit

obligations in the balance sheet.

(i) Other long-term employee benefits obligations
The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees
render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a
result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement
for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

(iiij)  Post employment obligations
The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity
(b) defined contribution plans such as provident fund.

Gratuity obligations B
The liability recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit obligation

at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related

obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value ol plan
assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they oceur, directly in other comprehensive income. They are included in retained camings in the statement of changes in equity and

in the balance sheet.
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(m)

(n)

(0)

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recopniscd immediately
1 protit of Jss a8 past service cost,

Ronus plans .
Ihe Company recognises a liability and an expensc for bonuses. The Company recognises a provision where contractually or statutorily

obliged.

Defined contribution plans

Company’s contributions to Provident Fund, Employces’ State Insurance Scheme and Employee Pension Scheme, which are defined
contribution plans, arc expensed to the statement of profit and loss on accrual basis. The Company has no further obligations under these
plans beyond its monthly contributions to the respective government funds.

Contributed equity
Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the procceds.

Earnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:
(a) the profit attributable to owners of the Company.

(b) by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares
issued during the year and excluding treasury shares (note 28).

(ii) Diluted earnings per share
Diluted carnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
(a) the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

(b) the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

Recent accounting pronouncements

“Ministry of Corporate Affairs (""MCA"") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1, 2025.

The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its
financial statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as
current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities \\"i(h
covenants. The Company has no impact of these amendments in its classification criteria of current and non-current liabilitics.

2.Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 — The amendment
in Ind AS 7 requires to inform users of financial statements of the existence of supplier {inance arrangements and explain the nature of the
arrangements, the carrying amount of }abilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance
arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements.

3. Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately - The amendments provide a temporary
mandatory relief from deferred tax accounting for top-up tax and disclose that they have applied the reliet,
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(i) Definition of Acconunting Estimates - Amendments to Ind AS §

he amendments clanty the distinction between changes in accounting estimates, changes in accounting policics and the correction of
ermars. Tt has also been clanificd how entities use measurement techniques and inputs to develop accounting estimates. The amendments had
no matenial impact on the Company’s financial statements.

(i) Disclosure of Accounting Policies - Amendments to Ind AS 1

Ihe amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requircment for entities to
disclose their *significant” accounting policics with a requircment to disclose their ‘material’ accounting policies and adding guidance on
how entitics apply the concept of materiality in making decisions about accounting policy disclosures. The amendments had no impact on
the Company's disclosures of accounting policics, measurement, recognition or presentation of any items in the Company’s financial
(i) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give
rise to equal taxable and deductible temporary differences.

The amendments had no material imoact on the Companv's financial statements.

Note 2: Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results.
Management also needs to exercise judgement in applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to
be materially adjusted due to estimates and assumptions turning out to be different that those originally assessed. Detailed information about
cach of these estimates and judgements is included in the relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

Critical estimates and judgements
The areas involving critical estimates and judgements are:
1) Estimation of current tax expense and payable - Note 14
ii)y  Estimation of employee related defined benefit obligations - Note 8
iii)  Recognition of deferred tax assets for carried forward tax losses - Note 14
iv)  Impairment of trade receivables - Note 17

Estimates and judgements are continually evaluated. They are based on historical experience and other factors including expectations of
future events that may have financial impact on the Company and that are believed to be reasonable under the circumstances.
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. Acat \eat
—— - Mareh 3, 2026 March 31, 2025
Security Phepunit | 0 50
Total othe finaniial neerte - R ) 7 Iy“i) o 1.50
Were & Yinnnoial nxerte
aip) Trade Reerivable
» o Avat Asat
- March 31,2026 March 31, 1015
Trade Rocenables 169 12 160 12
Beor neables from relaed partics 1001 ol
Lesa Allewance for doobiful debits (169.12) (167 12)
Total Receivables 10.01 44.01
Current partion 1001 4401
Non<current parion - .
Trade reccivables ageing schedule as at 31 March 2026
Outstanding as at 31 March 2026 from due date of payment
Particulars Notdue  Lessthan6 months—1 yayry  Moreiiend Total
months year. years
Undisputed Trade receivables - considered good 10.01 - - - - - 10.01
Undsputed Trade Receivables - which have - = - - - - -
spmficant increase in credit nisk
Undisputed Trade Receivables - credit impaired - - - - 140.66 140.66
Disputed Trade Receivables- considered good - - = - - - -
Disputed Trade Receivables — which have significant - - - - - - -
increase 1n credit risk
Disputed Trade Receivables - credit impaired - - - - 28.46 28.46
10.01 - - - - 169.12 179.13
Trade receivables ageing schedule as at 31 March 2025
Outstanding as at 31 March 2025 from due date of payment
Particulars Not due Less than6 6 months — 1 1-2 yrs 2-3yrs More than 3 Total
months year years
Undisputed Trade reccivables - considered good 44.01 - - - - - 4+.01
Undisputed Trade Receivables — which have - = - - N - -
significant increase in credit risk
Undisputed Trade Receivables - credit impaired - - - - - 140.66 140.66
Disputed Trade Receivables- considered good - - - - - - -
Disputed Trade Receivables — which have significant - - - - . - -
increase in credit risk
Disputed Trade Receivables — credit impaired - - - - - - 28.46 28.46
- 4401 - - - - 169.12 213.13
4(b) Cash and cash equivalents
Asat Asat
B March 31,2026  March 31, 2025
Balances with banks - B
- In current accounts 1.30 248
Cash on hand - -
Total cash and cash equivalents - 1.30 2.48
There afe no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior periods.
Sote 82 Other current assels
Asat Asat
March 31, 2026 Muarch 31, 2023
Guods and service s recevable 139 139
Less  Allowance for doubtful Advances (1.39) (139)

Tutal other current assels
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Notes forming part of the financial statements for the Year ended March 31, 2026

L4l amenmis n Indiam vgsee, amleas otherwice stated)

Nate b Share capital and other equity

t(a) L guits <hare capital
Anthorieed equily thare capital

Number of shares Amount
Avat Apnl 1, 2024 177,000,000 17,700.00
Increase duning the year - .
Asat March 31, 2025 177,000,000 17,700.00
Increase duning the year - -
As at March 31, 2026 177,000,000 17,700.00
(i) Movements in cquity share eapital

Number Equity share capital (par
Notes of shares value)

Asat Apnl 1, 2024 123,158,286 12,315.83
1ssucd duning the year — -
As at March 31, 2025 ~ 123,158,286 12,315.83
Issucd duning the year z -
As at March 31, 2026 123,158,286 12,315.83

Terms and rights attached to cquity shares

The Company has one class of cquity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed
by the Board of Dircctors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity shareholders
are cligible 1o receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. However, no such
preferential amounts exist currently.

(ii) Equity shares of the Company held by holding company

As at As at
_ March 31, 2026 March 31, 2025
o Number of Number of
shares shares

T.V. Today Network Limited (the holding company) 123,158,286 123,158,286
(iii) Details of sharcholders holding more than 5% equity shares in the Company
Name of Shareholders ~ March 31, 2026 March 31, 2025

Number holding Number holding

of shares (%) of shares (%)
T V._Today Network Limited ) 123,158,286 100.00% 123,158,286 100.00%
Total 123,158,286 100.00% 123,158,286 100.00%
(iv) Details of equity shares held by promoters
As at 31 March 2026 i
Promotors Name No. of sharesat  Change during the  No. of shares at % of Total Shares % change during the year

the beginning of year the end of the _
the year year
T V. Today Network Limited 123,158,286 - 123,158,286 100.00% -
Total 123,158,286 - 123,158,286 100.00% -
A a1 31 March 2025
No. of shares at Change during the No. of shares at % of Total Shares % change during the year
the beginning ol year the end of the year
the year

IV Today Network Limited 123,158,286 - 123,158,286 100.00% 5
1ot 123,158.286 - 123,158,286 100.00% -

This space has intentionally been left blank
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Notes forming part of the financial statements for the year ended March 31, 2026
{All amounts in Indian rupee, unless otherwise stated)

6(b) Reserves and surplus

As at As at
March 31, 2026 March 31, 2025
Capital reserve (12,126.21) (12,126.21)
Retamned cammng (186.84) / (151.85)
Total reserves and surplus (12,313.05) (12,278.06)
(ii) Amalgamation reserve
As at As at
March 31, 2026 March 31, 2025
Opening balance (12,126.21) (12,126.21)
Closing balance (12,126.21) (12,126.21)
(1) Retained earnings
Asat As at
_ March 31, 2026 March 31, 2025
Opening balance - (151.85) (123.75)
Net (loss) for the year (35.36) (28.13)
ltems of other comprehensive income recognised directly in retained
camings
- Remeasurements of post-cmployment benefit obligation _ 0.37 0.03
Closing balance B (186.84) (151.85)

Nature and purpose of other reserves

Amalgamation reserve

Amalgamation reserve balance represents the balance cquivalent to net assets in the financial statements related to Publishing

Segment as on date of demerger and share capital increased post demerger date (i.e. January 1, 2017).

Retained earnings
Retained eamings represent the undistributed profits of the Company.

This space has intentionally been left blank
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25 amoamrs w1 Iadam rgve, wmless otherwase stated)

Nete T: Financial habilitics

~(a1 Trade pavables As at As at
March 31, 2026 March 31, 2025
Current
(2) lotal outstand g duss of mcro enterprises and small enterprses - -
znd (refr note 21)
() lot! outstandmg dues of creditors other than mcro enterprses and 1.08 0.79
sral entorprses e __|
Tetal — — _ } 1.08 _ 0.79
Trade payables ageing schedule as at 31 March 2026 o -
Outstanding as at 31 March 2025 from due date of payment _
Particulars - 1-2 o
Unbilled Not due Less than I year e 2-3years  More than3 years Total
MSME o = N N - R B -
Others 0.88 - 0.20 - - - 1.08
Reketed parties - - N - - - -
Dsputed duss- MSME - - - - - - -
Dsputed dues- Others _ . - . - N - -
_ 0.83 - 0.20 - - - 1.08
Trade payables ageing schedule as at 31 March 2025
Qutstanding as at 31 March 2025 from due date of pavment
Particulars : Less than 1 Year  1-2 years
Unbilled Not due - L ___2-3years _ More than 3 years Total
MSME - - - - - - -
Others 0.65 - 0.14 - - - 0.79
Rehted parties - - - - - -
Drsputed dues- MSME - - - - - . .
Dispured dues- Others . - - - = . s -
— 0.65 - 0.14 — - - - 0.79
Note 7(b): Other financial liabilities
- As at As at
e March 31, 2026 March 31, 2025
Ermployee berefits pavabe — - 2.18
Total other financial assets L 2.18
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Wipd Todny Newspapees Trivste Limited
Noees foeming port of the Faxacual statment for ihe year caded March 31, 203

o amoumy v o mEves A i oo o wonad)

Note & Emplaves Neochit aNgaboas

Now - cwrreed

Asat Asat
1 eave OXIRINTS March 31, 2026 March 31, 20".593
Faned 22 l? -
Total conploves hemchit eMarations - ] ¥
Qerreat

Asat Asat
S S - March 31, 2026 March 31, 2028
Leave Ngasors 0 058
Gras=y s

1253 043
Total cmplovee bemelit oNematioas = 153 — s
(D Lexve oblizations
The leave cipanoes aover B Company's babdity of sick and eamed leve.
Tk:?xu:m’?mnne:‘k(\?:(.\b:hn_mikoﬁ)smdsmﬁmfdrccmw&cmhawm Etional right to dafer setil for
Lot ol e < B ! . o 4 . -

2y of these chgatons. fk“h—.b&im;&tm‘gﬂr&c;my does not expect all employess to ke the full amount of acorued leave or require payment within
e pext 12 monshs. The Rllowing amoesss refiet leave that is ot expected to be taken o paid with the pexdt 12 months.

Asat Asat

Sge o March 31, 2026 March 31, 2025

Currest lerve cbbmenoes expecead 1o be seaded o 072 058
s the pewt 12 moezds

(@ Postemployment oblizatioas - Gratuity

The Cocpeny provadss for granety for eplovess in India as per the Payment of Graturty Act, 1
ebgie for gty Th:nmcfg;;‘:ymx‘\':mm:kmﬁmﬁmﬁmisdemhyml&@n
sl mmvipbiad for the ommber of years of senvice.

mEm;iqm“{nminumﬁmnsseniceﬁrapuioﬂofS)mm
bsicgjzypaumhm:puledpvpmﬁamlyfmlidays

(=) Defined coatribation plazs
H:ch‘:\mksmxfmdm}mp!m Cmmhxﬁasmnxﬁ:wpo\idaaﬁnd,Eml@a%SmﬂmndexmeuﬂﬁnplmmPaﬁdenmfw
qiqw&;ar:gi:iﬁmmmmmﬂemngﬁadﬁnﬂs" inistered by the g The obligati of the Compeny is limited to the amount
coosierad =nd r hes no forther ) noc zy ve obligan MQmm&dmdB)wlm\mdsdeﬁmdmhnimphan&Oﬂom
31, XRs0f2)
Balance sheet smeants - Grarmity
The xmowss recosmised o e belence sheat thhcmo\minlb:neld:fmcdbemﬁlcﬂig&ﬁmmuﬁx)mmsfollm\s
o Present value of
_ obligation
As = Aprl 1,202¢ 425
Crrreet senvice cost 045
Jmreresy experse (moome) _ 031
ool o o mpoftorles 076
Remeosementss -
(Gein)loss from chene i demographic assurnptions 006
(Gam) less from chance 0 finencel asemooons (0.09)]
I Too) zooet recossed | other comprehensive Income (0.03)
Benefit ped -
|5 at March 51. 2025 . 498
- Present value of
_ obligation
As at Aprl 1, 2023 B 498
Past senvice cost 1
Current senace cost 045
|nterest expense (mcome) _ 035
Total amount recognised in profit or loss ~ 1.91
Remeasurements:
(Gam) loss from chenge m demographic assumptions (0.01)
(Gam)loss from change 13 financial assumptions (0.23)]
Actzanal (Ge:n)Less on ansine from Expenence Adi (0.13)
Total amount recognised in other tomp;vhegire income (Ojﬁ
Benefit psd i _ i -
[As at March 312026 _ i 632
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The net hatlity disclased above relates 1o funded plan is as follows

Asat Asat
o ol bl gaion March 31,2026 March 31, 2025
Tair valwe of plan assets e bok
Unfindad hatuliny in halance sheet - 3
Unfinded iallity recopnised in balance sheet (ﬁ::) (:Z:)
() Post Employment benefits (Gratuity)
Sienificant estimates _actuanal assumptions and sensitivity

Asal Asat

March 31,2026 March 31, 2025

Discount rate 7.78% 6.9%%
Salary growth rate 6.50% 6.50%
Average age (ycars) 54.62 49.20
Avcrage past scrvices (ycars) 730 7.10
Average remaining working hives of employces (ycars) 338 880

(v) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:
Significant actuanal ptions for the d of the defined benefit obligation are di rate, I salary increase and mortality. The sensitivity analyses
below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions

constant

1. Changes in defined benefit obligation duc to change in discount Rate, if all other assumptions remain constant

Asat Asat
March 31, 2026 March 31, 2025
Present value of obligation at the end of the year 652 498
Impact due 10 increase of 0.50% 0.09) (0.12)
Impact due to decrease of 0.50% - 0.10 0.13
I1. Changes in defined benefit obligation due to change in salary growth rate, if all other assumptions remain constant.
Asat Asat
_ March 31, 2026 Ma:rcll 31,2025
Present value of obligation at the end of the year ) 6.52 498
Impact due to increase of 0.50% 0.10 0.13
Impact due to decrease of 0.50% _ _ (0.10) 0.12

(vi) Risk exposure
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follow -
2) Salary increases: Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.

b) Discount rate : Reduction in t rate in subscq luations can increase the plan’s liability.

an assumed in the valuation can impact the liabilitics.

¢) Montality & disability — Actual deaths & disability cases proving lower or higher th
d) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subseq luations can impact plan’s
liability
(vii) Defined benefit liability and employer contributions
The weighted average duration of the defined benefit obligation is 2.43 years.
The expected maturity analysis of gratuity is as follows:

Less than a year Between 1-2 years  Between 2-5 years Over 5 years Total
As at March 31, 2026
Defined benefit obligation gratuity 1.23 1.00 2.26 2.03 6.52
Total 123 1.00 226 2.03 6.52
As z March 31, 2025 -
Defined benefit obligation gratuity 048 0.44 1.29 2.78 4.98
Total 0.48 0.44 1.29 2.78 4.98

|
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Notes forming part of the financial statements for the year ended March 31, 2026
non Indian rupee. unless othenvise stated)

Note 10: Revenue from operations
1he Company_dernes the followmp tvpes of revenue

; Year ended Year ended
l March 31, 2026 March 31, 2025
Advertsement and related mcome . -
“Advertisement income : -
Total revenue - .
Note 11: Otherincome
Year ended Year ended
March 31, 2026 March 31, 2025
Rental income - -
Interest mcome on income tax - )
Unclaimed balances written back (net) - -
Total otherincome - =
Note 12: Emplovee benefit expenses
Year ended Year ended
March 31, 2026 March 31, 2025
Salarics, wages and bonus 19.98 17.55
Contribution to provident fund 0.92 0.92
Gratuity 1.91 0.76
Leave compensation 0.18 0.40
Total emplovee benefit expense 22.99 19.63
Note 13: Other expenses
Year ended Year ended
March 31, 2026 March 31, 2025
Rate and Taxes 0.09 ‘ 0.95
Rental charges 2.39 2.39
Travelling expenses 1.72 1.71
Communication costs 0.21 0.19
Legal and professional fees 4,77 0.58
Payment 1o auditors (Refer note 13(a) below) .23 0.81
Business promotion 1.57 1.47
Miscellancous expenses 0.04 0.05
Repairs and maintenance- others 0.35 0.35
Total other expenses _ 12.37 8.50
Note 13 (a): Details of pavments to auditors
Year ended Year ended
March 31, 2026 March 31, 2025
Payment to auditors
As auditor:
Audit fee 0.71 0.71
Limited review 0.47 -
In other capacities:
Centification fees elc. -
Reimbursement of expenses(pocket expenses) 0.05
Total payments to auditors 1.23

This space has Intentionally been left blank
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F anh forming part of the financial statements as at and for the year ended March 31,2026
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(Al amounts in Indian rupees in lakhs, unless otherwise stated)

Note 14: Income tax expense

This note prOVldC§ an _ﬂml.lySIS of the Company's income tax expense, how the tax expense is affected by non-assessable and non-deductible
jtcms. It also explains significant estimates made in relation to the Company's tax position.

Year cnded Year ended
March 31,2026 March 31,2025

(a) Income tax expense -
Current tax - i}
Tax for earlier years = -
Total current tax expense -
Deferred tax - -
Income tax expense -

(b) Significant estimates
In calculating the income tax for the year, the Company has treated leave encashment expenditure as being deductible for tax purposes. The
Company has relied upon the ruling of Hon'ble Supreme Court in the case of Bharat Earthmovers Vs. CIT.

(c) Reconciliation of tax expenses and the accounting (loss) multiplied by India's tax rates:
Year ended Year ended

- March 31,2026 March 31, 2025
(Loss) before income tax expense (35.36) (28.13)
Tax at the Indian tax rate of 26.00% (2024-2025 26.00%) _ 0.19) (@31
Tax cffect of amounts which are not deductible (taxable) in calculating taxable income: B
Interest on late payment of TDS - N
Tax effect of deductible temporary differences for which ro deferred tax was recognised 0.39 0.29
Tax effect of tax losses for which no deferred income tax was recognised 830 7.02
Income tax expense - . _ B - -

(d) Unrecognised temporary differences
The Company has unrecognised deductible temporary difference pertaining allowance for credit loss for which no deferred tax has been
recognised amounting to Rs. 173.54 (March 31, 2025: Rs.172.03) having potential tax benefit of Rs. 45.12 (March 31, 2025: Rs. 44.73)

computed at the tax rate of 26.00%.

(e) Tax losses
The Company has carry forward of tax loss aggregating to Rs. 273.18 (March 31, 2025: Rs. 239.70) having potential tax benefit of Rs.71.03
(March 31, 2025: Rs.62.32) computed at the tax rate of 26.00%. This unused tax loss is available for offsetting for eight years against near future
of the Company in which the loss arose.

(This space has intentionaily been left blank)
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Note 15: Fair value measurements

Financial instruments by category

Notes forming part of the financial statements as at and for the year ended March 31, 2026
(Al amounis in Indian rupees in lakhs, unless otherwise stated)

March 31,2026 _

March 31, 2025

Amortisation Cost

Amortisation Cost

Financial assets

Trade receivables 10.01 4401

Cash and cash equivalents _ R 1.30 248

Total financial assets - 1131 _ 46.49

Financial liabilities -

Trade payables 1.08 0.79
Other financial liabilities - 218
Total financial liabitities 1.08 297

(i) Fair value hierarchy

The carrying amounts of trade receivables and trade payables are considered to be the same as their fair values, due to their short-term nature.

(This space has intentionally been left blank)
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Note 16: Financial risk management

The Company < pancipal financial habilities, comprise trade payables. The main purpose of these financial liabilities is to finance the Company’s operations. The
Company’s pnncipal financial assets include trade receivables that derive directly from its operations.

The Company 1s exposed to credit sk and liquidity nsk. The Company’s senior management oversees the management of these risks. The Company's scnior
management 15 supported by a financal risk tcam that advises on financial risks and the appropriate financial risk govemance framework for the Company. The
finmaal nsk team provides assurance to the Company's senior management that the Company's financial risk activities are governed by appropriate policics and
procedures and that financial nisks are identified, measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors
reviews and agrees policies for managing cach of these risks, which are summarised below.

(A) Credit risk
Credit nsk is the ri.Sk that counterparty will not meet its obligations under a financial instrument or customer contract, lcading to a financial loss. Tite Company is
exposed to credit risk from its operating activities (primarily trade receivables).

Trade reccivables
Customer credit risk is managed on the basis of Company's established policy, procedurcs and control relating to customer credit risk management Credit quality
of a customer is assessed based on credit rating , credit limits and credit terms as per intemnal assessment. Outstanding customer reccivables are regularly
monitored.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped
into homogenous groups and assessed for impairment collectively. The calculation is based on historical data. The maximum exposure to credit risk at the reporting
date is the carrying value of cach class of financial asscts disclosed in Note 4(a). The Company does not hold collateral as security. The Company evaluates the
concentration of risk with respect to trade reccivables as low, as its customers are located in several jurisdictions and industrics and operate in largely independent
markets.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing
basis throughout cach reporting period. To assess whether there is a significant increase in credit risk the Company compares the risk of a default occurring on the
assct as at the reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and supportive forwarding-looking
information.

In general, it is presumed that credit risk has significantly increased since initial recognition if the payments are morc than 90 days past due.

A default on a financial asset is when the counterparty fails to make contractual payments within 60 days of when they fall due. This definition of default is
determined by considering the business environment in which entity operates and other macro-economic factors.

(i) Expected credit loss for trade receivables under simplified approach
Year ended March 31, 2026

Ageing Not due 0-90 days | 91-180 days | 181-365 1-2years | 2-3years | More than3 Total
(Related days years
Partics)
Gross carrying amount - 10.01 - - - - - 169.12 179.13
Expected loss rate — 0% 1 100%)
Expected credit losses (Loss - - - - - - 169.12 169.12

allowance provision) .
Carrying amount of trade 10.01 - - - - - - 10.01
receivables (net of impairment) _

Year ended March 31, 2025
~ Ageing Not due 0-90 days | 91-180 days | 181-365 | 1-2years | 2-3years | More than3 Total
(Related days years
. Parties)
Gross carrying amount - 44.01 - - - - - 169121 21313
Expected loss rate % . 100%
Expected credit losses (Loss - - B - - - 169.12 169.12
allowance provision)
Carrying amount of trade 44.01 - - - - - - 44.01

|receivables (net of impairment)
The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2026 and March 31, 2025 is the carrying amounts as
illustrated in Note 4(a).

(ii) Reconciliation of loss allowance provision : Trade receivables

Reconciliation of loss allowance Life-time expected credit
Loss allowance on Apnl 01, 2024 - 169.12
Changes n loss allowance - -
Loss allowance on March 31, 2025 169.12
Changes in loss allowance -
Loss allowance on March 31, 2026 169.12

Significant estimates and judgments

Impairment of financial assets

I impmrment provisions for financial assets disclosed above are based on assumptions about risk of default and expected loss rates. The Company uses
Judpment m making these assumptions and selecting the inputs to the impairment calculation, based on the company past history, existing market conditions as
well as forward Jooking cstimates at the end of each reporting period
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The tahles helow vae the Compamy's financral Tiabilities 1nto relevant matunty groupings based on their contractual maturities for all non -
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¢ amarnte disch

The amaente disclosad 1n the table are the contractual undiscounted cash flows Balances due within 12 months equal their carrying balances as the impact of
dexcoumting 11 nat ugmbicant -

PR
““"T““.ﬂ "n.-!nrilin of Repayable on Less than 3 months to 6 months between 1 between 2 Total
financial liabilities demand 3 months 6 months to 1 year and 2year  and 5 year
March 31,2026
Trade pavables - 1.08 N - _ - - 1.08
Total financial liabilities - 1.08 - - - - 1.08
Contractual maturitics of Repayable on Less than 3 months to ~ 6 months between 1 between 2 Total
financial liabilities demand 3 months 6 months to 1 year and 2 year and S year:
March 31, 2028
Trade payables - 0.65 - 014 - - ~0.79
Total financial liabilities - 0.65 — 07|4 - - m

Note 17: Capital management

Risk management

The Company's objectives when managing capital are to safcguard their ability to continue as a going concem, SO that they can continue to provide returns for
sharcholders and benefits for other stakcholders and maintain an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
the Company monitors capital on the basis of the following gearing ratio:

shares or sell assets to reduce debt. Consistent with others in the industry,
Net debt (total borrowings (including current maturities) cash and cash net of cash and cash equivalents) divided by Total "equity” (as shown in the balance sheet,

including non-controlling interests)
The Company's strategy 1s o maintan a gearing ratio within 30%. The gearing ratios were as follows:

March 31,2026]  March 31,2025

Net debt - .
Total equity 2.78 31.77
Net debt to equity ratio 0.00% 0.00%

(This space has intentionally been left blank)

@ Scanned with OKEN Scanner



/

, Newspaper Private Limited
part of the financial statements as at and for the year ended March 31, 2026

Indian rupees in lakhs, unless othenwise stated)

A oday

ing

-:rrs forming

) .

‘;//amomm n
l

Note 18 Related party transactions

(a) Parent entitics

The Company is controlled by the following entity: _
Ownership interest
Name Type inc([:rl'af)er:(fion As at As at
por March 31, 2026 March 31, 2025
T.V. Today Network Limited Parent company India 100.00% 100.00% B
(b) Other related parties -
Type Name
Entities havine siani -
Mt R significant infliice Thomson Press (India) Limited
over the Company
Key Management Personnel Ms. Diksha Gandhi (Company Secretary) (upto April 30, 2025)
Ms. Poonam Kala Bhagwat (Company Secretary) (w.e.f. July 24, 2025)
Mr. Neeraj Soni (CFO)
Mr. Rajender Singh (CEO)
(c) Key management personnel compensation
Transaction with Key Management Personnel
B o Year ended Year ended
= March 31, 2026 March 31, 2025
Short-term employee benefits 20.72 18.47
Post employment benefit _ 209 1.16
Total 22.81 19.63

ntity for all the employees on an overall basis, based on the actuarial valuation done by an

The gratuity, leave liability is determined by Parent E
leave liability for Key management personnel can not be ascertained separately, except for

independent actuary. The specific amount of gratuity,
the amount actually paid.

(&’) Transactions with other related parties

The following transaction incurred with related parties
Year ended Year ended
March 31, 2026 ___March 31,2025 |
Rent expenses
Thomson Press (India) Limited 0.29 0.29
T.V. Today Network Limited 2.10 2.10
Repairs and maintenance
T.V. Today Network Limited 0.35 0.35
(e) Outstanding balances arising from sales/purchases of services.
The following balances are outstanding at the end of the reporting period in relatior to transactions with related parties:
Trade receivables: As at ) Asat
— ' March 31, 2
I'V. Today Network Limited — 012801 March 31, 2025
Total reccivables from related parties (note 4(a)) 10'01 = 34'0] B
: 44.01

(f) Terms and conditions
The sales hases lated pa i i
lmnmc“o:s), gurldllas;.? dm; f;lhcr related party transactions from related parties are made on terms equivafent to those that prevail in arm's lengtt
- Qutstanding balances at the year end are unsecured and interest fi d i ‘ forch 31,
ot i . ; ' ' : rec and settlement occurs in cash. For the yvear ended Ma
pany has not recorded any impairment of receivables relating to amounts owed by related parties (March 3Iy 2025 IL{d l\l\llllr;:h'lil’
h , 2025: Rs. Nil). This

assessments is undertaken each financial yea ini
year through cxamining ] i iti d
oty oo 14 the financial position of the related parly and the market in which the related

(This space has intentionally been left bilank)
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ote 19: Earnings per share

N

particulars Year ended Year ended

(a) Basic and diluted camings per share attributable to the equity holders March 31, 2036 March 31, 2025
of the Company (0.03) (0.02)
(Loss) attributable to the equity holders of the Company used in . :
calculating basic and diluted earnings per share (35.36) (28.13)
Weighted average number of equity shares used as the denominator i

S n

calculating basic camings per share (No. of shares) 123,158,286 123,158,286

Note 20: Leases
a) The Company has lease agreement for office premise which has lease term of 12 months. The Company has applied fo

lease" recognition exemptions for these leases.

r "short term

i Year ended Year ended
Particul

Bl March 31, 2026 March 31, 2025
Expense relating to short-term leases (included in other expenses) 2.39 239

Note 21: Details of dues to Micro and Small Enterprises

m Enterprises has issued an Office Memorandum dated August 26, 2008 which recommends

that the Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum
ling of the Memorandum. Based on information received and available with the Company, there are no

mall Enterprises as at March 31, 2026 and March 31, 2025 except as follows:-

The Ministry of Micro, Small and Mediu

Number as allocated after fi
amounts payable to Micro and S

Particulars As at As at
March 31, 2026 March 31, 2025

1. The principal amount and interest “due thereon remaining unpaid to any supplier as at
the end of accounting year.

- Principal amount
- Interest thereon

2. The amount of interest paid by the buyer in terms of Section 16, of the Micro Small
and Medium Enterprise Development Act, 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during the year.

3. The amount of interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the year) but without adding

the interest specified under Micro Small and Medium Enterprise Development Act,

20006,

4. The amount of interest accrued and remaining unpaid at the end of each accounting
year, and ) )

5. The am'ounl of further interest remaining due and  payable even in the succeeding
years, Emul such date when the interest dues as above are actually paid to the small . )
erltl;rcp:/]sc for'lhc ptjrpr)sc of disu{lowun'cc as a deductible expenditure under Section 23

icro Small and Medium Enterprise Development Act, 20006,
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Notes forming part of the financial statements as at and for the year ended

(All amounts in Indian rupees in lakhs, unless otherwise stated)

March 31,2026

Note 22: Ratios as per S:chednlc 111 requirements _ - -
s . For the year ended For the year ended
S.No Ratio Numerator Denominato Y Y % Vari i
! i f r March 31,2026 March 31,2025 Variance Reason for variance
(a) Current ratio Current assets Current liabilities 2.88 9.81 70.66%|Changes in ratio, due to losses incurred by
the Company in current year.
(b) Debt-equity ratio | Total Debt ~[Total Equity - . Not Applicable -
(c) Debt service Eaming for Debt Service Debt service Not Applicable
- coverage ratio , - = = — = . =
(d) Retumn on equity  |Net Profits after taxes Average Shareholder’s -174.40% -74.48% 134.17%|Changes in ratio, due to losses incurred by
ratio Equity the Company in current year.
(e) Inventory turnover |Cost of aoods sold OR Average Inventory - Not Applicable )
ratio sales B B 3 B
(63} Trade receivables |Net Credit Sales Avg. Accounts - _Not Applicable
turnover ratio Receivable B . . B
(g) Trade payables Net Credit Purchases Average Trade N Not Applicable
tumnover ratio Payables 3 B
(h) “[Net capital Net Sales B Working Capital B Not Applicable -
_ turnover ratio : - - i - -
(1) Net profit ratio Net profit _ | Net Sales _ _ Not Applicable _ - B i
) Return on capital ~|Eaming before interest Capital Employed (12.72) (0.74) 1607.83% [Changes in ratio, due to losses incurred by
employed and taxes the Company in current year.
(k) Return on (MV(TI) - MV(T0)— {MV(TO) + Sum [W(t) Not Applicable N
[nvestment Sum [C(1)]} *C(1}
I - B - = — N —
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Note 23: Contingent Liabilitics
The Company has contingent habilitics in respect of:

As at As at
March 31, 2026 March 31, 2025

(i) Claims against the Company net acknowledged as debts
(11) Other Matters ) )
in respect of programs aired on its television R R

(iii) The Company has received legal notices of claims / lawsuits filed against it
t of such claims / lawsuis.

channels. In the opinion of the management, no liability is likely to arise on accoun

Note 24: Capital commitments
Capital expenditure contracted for at the end of the reporting period but not recognised

as liabilities is as follows:
N As at As at

March 31, 2026 March 31, 2025

Property, plant and equipment

Intangible assets

an to set off the losses is not very certain. The management

since, the Company's business pl
s. The same shall be recognised once Company generates

Note 25 : Deferred tax assets have not been recognised in respect of the losses,
deferred tax assets on the losse

believes, in the absence of reasonable certainty, it is prudent not to recognise
sufficient taxable income to offset the incurred losses.

Note 26:Other Statutory Information
Benami property.

i) The Company does not have any Benami property, where any proceedings has been initiated or pending against the Company for holding any
ii) The Company does not have any transactions with struck-off companies under section 248 of The Companies Act, 2013.
iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
iv) The Company has not traded or invested in crypto currency or virtual currency .
v) The Company has not advanced any loan or invested fund in any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding that the
intermediary shall:

a) Directly or indirectly lend or invest in other persons or ent

b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries. ]
vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in

writing or otherwise) that the company shall:
a) Directly or indirectly lend or invest in other p

ities identified in any manner whatsoever by or on of the behalf of the company (ultimate beneficiaries) or

ersons or entities identified in any manner whatsoever by or on of the behalf of the company (ultimate beneficiaries)

or
or the like to or on behalf of the ultimate beneficiaries.

h transactions which is not recorded in books of account t
1961 (such as, search or survey or any other relevant provision of the Income
ful defaulter by any bank or financial institution or other lender.

b) Provide any guarantee, security
vii) The Company does not have any suc the year in the
tax assessment under the Income Tax Act,

viii) The Company has not been declared as wil

hat have been surrendered or disclosed as income during
Tax Act, 1961).

For and on behalf of the Board of Directors of

For Bansal & CO LLP
Firm Regn. No. 001113N/N500079 Mail Today Newspapers Private Limited

hartered Accountants
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