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Phiroze Jeejeebhoy Towers, 
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Dear Sir I Madam, 

T.V. TODAY NETWORK LIMITED 
India Today Group Mediaplex 

FC 8, Sector 16 A, Film City, Noida - 201301 
Tel: +91 1204908600 Fax: +911204325028 

Website: www.aajtak.in 
CIN No : L92200DL 1999PLC1 03001 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Scrip Code - TVTODAY 

NETWORK 

Sub: Outcome of Board Meeting- May 12. 2022 and Audited Financial Results for the Quarter 
and Financial Year ended March 31, 2022. 

Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("listing Regulations" ), including Regulation 30 & 33, this is to inform you that 
the Board of Directors ("Board") of TV. Today Network Limited ('the Company'), at their meeting held 
today, Le., May 12,2022, has inter alia approved the following : 

1. Standalone & Consolidated Audited Financial Results for the quarter and financial year ended 
on March 31, 2022. Copy of duly signed Annual Audited Financial Results (Standalone and 
Consolidated) for the quarter and financial year ended on March 31, 2022 along with the 
Auditors Report thereon and declaration in respect of Audit Report with unmodified opinion 
under Regulation 33 of the Listing Regulations is enclosed herewith. (Annexure -1) 

2. Recommended Final Dividend subject to approval of members @ 60% viz Rs. 3.00 per equity 
share having face value of Rs. 51- each for the Financial Year 2021-2022. The dividend, if 
declared at the ensuing Annual General Meeting shall be paidldividend warrants shall be 
dispatched on or before 30th day from the conclusion of the Annual General Meeting (AGM). 

3. Re-appointment of MIS S. R. .Batliboi & Associates LLP, Chartered Accountants (ICAI Firm 
Registration No. 101049W/E300004), as statutory auditors of the Company for second term 
of 5 years, who shall hold office from the conclusion of this (23rd) Annual General Meeting till 
the conclusion of the 28th Annual General Meeting, subject to shareholders' approval at the 
ensuing AGM. Brief Profile of Statutory Auditors is attached. (Annexure - 2) 

The meeting of the Board of Directors commenced at 12:21 p.m. and concluded at 01 :06 P.M. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

Email ID:ashish.sabharwal@intoday.com 

[i] 
!T}fI 

to4.8FM 

Registered Office: F-26, First Floor, Connaught Circus, New Delhi-110001 
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Corporate Relations Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra - Kurla 
Datal Street, Mumbai - 400 001 Complex, 

Bandra (E), Mumbai - 400 051 
Scrip Code - 532515 Scrip Code - TVTODAY 

Dear Sir I Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 
2015. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 
May 27,2016 bearing no. CIR/CFD/CMD/56/2016, I, hereby declare that MIs S.R. Batliboi & 
Associates LLP, Chartered Accountants (ICAI Firm Registration No. 101 049W/E300004), 
Statutory Auditors of the Company have issued Audit Reports with unmodified opinion on the 
Annual Audited Financial Results (Standalone & Consolidated) of the Company for the 
Financial Year ended March 31, 2022. 

Kindly take the same on record. 

Thanking you, 

Yours fai hfully, 

For T.V. oda~ Network Limited 

ar Tyagi 
ialOfficer 

Registered Office: F-26, First Floor, Connaught Circus, New Delhi-110001 

104.8FM 



Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
T.V. Today Network Limited

Report on the audit of the Standalone IND AS Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of T.V. Today
Network Limited (the “Company”) for the quarter ended March 31, 2022 and for the year ended March 31, 2022
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended and for the year ended March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.



In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.



The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

__________________________________
per Yogesh Midha
Partner
Membership No.: 094941
UDIN: 22094941AIVCIW1546
Place: New Delhi
Date: May 12, 2022



T.V. Today Network Limited 
CIN: L92200DL 1999PLC1 03001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of standalone audited financial results for the quarter and year ended March 31, 2022 
(Rs. in crores, unless otherwise stated) 

Quarter ended Year ended 

Sr. Particulars March 31, 2022 December 31, March 31, 2021 March 31, 2022 March 31, 2021 
No. 2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
(a) Revenue from operations 242.26 257.97 214.27 930.10 782.98 
(b) Other income 10.45 8.90 9.74 43.73 36.94 
Total income 252.71 266.87 224.01 973.83 819.92 

2 Expenses 
(a) Cost of materials consumed - - - - 0.24 
(b) Production cost 30.94 24.36 23.02 92.62 76.68 
(c) Employee benefits expense 72.40 69.76 61 .12 278.02 242.14 
(d) Finance costs 0.64 0.98 0.77 2.64 2.44 
(e) Depreciation and amortisation expenses 11.03 10.97 10.57 42.33 40.13 
(f) Other expenses 90.16 78.10 80.27 314.68 264.98 
Total expenses 205.17 184.17 175.75 730.29 626.61 

3 Profit before tax (1-2) 47.54 82.70 48.26 243.54 193.31 
4 Tax expense 

- Current tax 9.95 21.19 12.88 61 .70 51 .56 
- Deferred tax 1.71 (0 .11 ) (0.79) 0.12 10.58 

5 Net profit (3-4) 35.88 61.62 36.17 181.72 131.17 
6 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 0.45 0.16 0.18 0.91 0.55 

(ii) Income tax relating to items that will not be (0.11) (0.04) (0.05) (0.23) (0.14) 
reclassified to profit or loss 

Total 0.34 0.12 0.13 0.68 0.41 
7 Total comprehensive income (5+/-6) 36.22 61.74 36.30 182.40 131.58 

8 Paid-up equity share capital (face value of Rs. 5/- per 29.83 29.83 29.83 29.83 29.83 
share) 

9 Reserves (excluding revaluation reserve) as shown in - - - 1,128.15 960.66 
the audited balance sheet 
Earnings per share (of Rs. 5/- each) (not annualised 
for quarters) : 
(a) Basic (in Rs.) 6.02 10.33 6.06 30.46 21.98 
(b) Diluted (in Rs.) 6.02 10.33 6.06 30.46 21 .98 

S.R. BaUiboi & AI$Ociale$ LLP, New Deihl 

for IdenUficaUon 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Segment-wise revenue, results, assets and liabilities as on and for the quarter and year ended March 31, 2022 

(Rs. in crores, unless otherwise stated) 

Quarter ended Year ended 

Sr. Particulars March 31, 2022 December 31 , March 31, 2021 March 31, 2022 March 31 , 2021 
No. 2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment revenue 
a) Television and other media operations 236.13 252.16 211 .84 912.03 774.14 
b) Radio broadcasting 6.13 5.81 2.43 18.07 5.73 
c) Newspaper publishing - - - - 3.13 
Net sales I income from operations 242.26 257.97 214.27 930.10 783.00 
Less: Inter segment revenue - - - - (0.02) 
Net segment revenue 242.26 257.97 214.27 930.10 782.98 

2 Segment results 

a) Television and other media operations 40.10 79.40 46.48 229.47 198.72 
b) Radio broadcasting (0.61) (1 .06) (4 .18) (10.03) (18.60) 
c) Newspaper publishing - - (0.04) - (4.66) 
Total 39.49 78.34 42.26 219.44 175.46 

Less : Finance costs (0.64) (0.98) (0.77) (2.64) (2.44) 
Less: Other un-allocable expenditure (net) (1.02) (3.44) (1 .12) (11.81 ) (9.77) 
Add : Un-allocable income 9.71 8.78 7.89 38.55 30.06 
Profit before tax 47.54 82.70 48.26 243.54 193.31 

3 Segment assets 

a) Television and other media operations 674.77 716.23 660.71 674.77 660.71 
b) Radio broadcasting 56.71 58 .95 64.59 56.71 64.59 
c) Newspaper publishing - - 7.35 - 7.35 
Total 731.48 775.18 732.65 731.48 732.65 
Less : Inter segment assets (239.33) (242.73) (239.77) (239.33) (239.77) 
Add : Un-allocated corporate assets 920.70 820.14 717.01 920.70 717.01 
Total assets 1,412.85 1,352.59 1,209.89 1,412.85 1,209.89 

4 Segment liabilities 

a) Television and other media operations 225.24 199.88 189.78 225.24 189.78 
b) Radio broadcasting 248.41 249.77 245.68 248.41 245.68 
c) Newspaper publishing - - 12.13 - 12.13 
Total 473.65 449.65 447.59 473.65 447.59 
Less : Inter segment liabilities (239.33) (242.73) (239.77) (239.33) (239.77) 
Add : Un-allocated corporate liabilities 20.55 23.92 11 .58 20.55 11.58 
Total liabilities 254.87 230.84 219.40 254.87 219.40 

S.R. BaUiboi & Al50ciate~ LLP. New Deihl 

for IdenUflcation 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Standalone Balance sheet as at March 31, 2022 

March 31 , 2022 March 31, 2021 

(Rs. in crores) (Rs. in crores) 

(Audited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 141 .52 142.94 

Capital work-in-progress 1.21 1.33 

Investment property 2.26 4.07 

Intangible assets 56.12 65.25 

Right-of-use assets 27.56 13.69 

Financial assets 

(i) Investments 1.82 1.90 

(ii) Loans 0.31 0.40 

(iii) Other financial assets 41 .29 153.70 

Deferred tax assets (net) 11 .96 12.30 

Other non-current assets 3.24 3.20 

Total non-current assets 287.29 398.78 

Current assets 

Financial assets 

(i) Trade receivables 191 .97 199.34 

(ii) Cash and cash equivalents 28.35 26.40 

(iii) Bank balances other than (ii) above 152.19 233.82 

(iv) Loans 0.24 2.72 

(v) Other financial assets 630.29 212.05 

Current tax assets (net) 60.34 83.51 

Other current assets 62.18 53.27 

Total current assets 1,125.56 811 .11 

Total assets 1,412.85 1,209.89 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 29.83 29.83 

Other equity 1,128.15 960.66 

Total equity 1,157.98 990.49 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

(i) Lease liabilities 26.49 13.68 

(i i) Other financial liabilities 0.93 0.96 

Provisions 2.04 3.88 

Other non-current liabilities 0.19 -
Total non-current liabilities 29.65 18.52 

Current liabilities 

Financial liabilities 

(i) Lease liabilities 5.31 3.65 

(ii) Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 2.29 3.97 

-Total outstanding dues of creditors other than micro enterprises and small enterprises 101 .84 80.06 

(iii) Other financial liabilities 50.73 46.40 

Other current liabilities 55.42 59.40 

Provisions 9.63 7.40 

Total current liabilities 225.22 200.88 

Total liabilities 254.87 219.40 

Total equity and liabilities 1,412.85 1,209.89 

S.R. BaUiboi & Anociall}$ LLP, New Deihl 

for IdenUficalion 



T.V. Today Network Limited 
CIN: L92200DL 1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi-110001 

Standalone Statement of cash flows for the year ended March 31, 2022 

Year ended Year ended 
March 31, 2022 March 31, 2021 

(Rs. in crores) (Rs. in crores) 

(Audited) (Audited) 
Cash flow from operating activities 

Profit before tax for the year 243.54 193.31 

Adjustments to reconcile profit before tax for the period to net cash flows: 

Depreciation and amortisation expenses 42.33 40.13 

Fixed assets written off 0.17 -
Provision for impairment on investment property under construction 1.77 1.00 

Allowance for doubtful debts- trade receivables and advances (1.36) 5.34 

Bad debts - 0.06 

Liabilities written back to the extent no longer required - (1.47) 

Net loss on disposal of property, plant and equipment (0.05) 0.04 

Provision for impairment on investment in subsidiaries 0.08 0.69 

Interest income from financial assets at amortised cost (34.81) (29.97) 

Finance costs 2.64 2.44 

Net foreign exchange (gains)! losses (0.35) 0.08 

Operating profit before working capital changes 253.96 211.65 

Adjustments for changes in working capital 

Decrease in trade receivables 9.71 12.70 

Increase! (decrease) in trade payables 20.10 (6.88) 

Decrease in inventory - 1.08 

(Increase)! decrease in other financial assets (1.73) 0.55 

(Increase)! decrease in other non current assets (0.59) 0.02 

(Increase) in other current assets (9 .54) (9.43) 

Increase in other financial liabilities 5.01 1.65 

Increase! (decrease) in provisions 1.30 (2.51) 

(Decrease)! increase in other current liabilities (4 .00) 6.34 

Cash generated from operations 274.22 215.17 

Income tax paid (net of refunds) (38.53) (49.27) 

Net cash inflow from operating activities (A) 235.69 165.90 

Cash flows from investing activities 
Payment for acquisition of property, plant and equipment and intangible assets (26.89) (20.60) 

Payment for bank deposits (net of proceeds) (217.66) (168.67) 

Proceeds from sale of property, plant and equipment and intangible assets 0.73 0.44 

Employees loan repayment! (disbursement) (net) 2.57 (2.93) 

Interest income received 29.99 25.70 

Net cash (outflow) in investing activities (B) (211.26) (166.06) 

Cash flows from financing activities 
Payment of principal lease liabilities (4.92) (1 .33) 

Payment of interest on lease liabilities (2.27) (2.11 ) 

Interest and other borrowing costs paid (0.37) (0.33) 

Dividend paid (14.92) (13.42) 

Net cash (outflow) in financing activities (C) (22.48) (17.19) 

Net increase! (decrease) in cash and cash equivalents (A+B+C) 1.95 (17.35) 

Cash and cash equivalents at the beginning of the year 26.40 43.75 

Cash and cash equivalents at the end of the year 28.35 26.40 

Reconciliation of cash and cash equivalents as per the cash flow statement 

Cash and cash equivalents 28.35 26.40 

Balance as per statement of cash flows 28.35 26.40 

S.R. SaUibai & Al$ocialB$ LL?, New Deihl 

for Jdentlfication 





Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
T.V. Today Network Limited

Report on the audit of the Consolidated IND AS Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of T.V.
Today Network Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) for the quarter ended March 31, 2022 and for the year ended March 31, 2022
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries, the
Statement:

i. includes the results of the following entities (to indicate list of entities included in the consolidation);
a. Mail Today Newspapers Private Limited;
b. T.V. Today Network (Business) Limited; and
c. Vibgyor Broadcasting Private Limited

ii. presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended and for the
year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a
basis for our opinion.



Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information of the Group in
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.
In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.



Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
of which we are the independent auditors to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

a) The accompanying Statement includes the audited financial statements and other financial information, in
respect of 3 subsidiaries, whose financial statements include total assets of Rs 1.71 crore as at March 31, 2022,
total revenues of Rs. 0.16 crore, total net loss after tax of Rs 0.31 crore, total comprehensive loss of Rs 0.31
crore and net cash outflows of Rs. Nil for the year ended March 31, 2022, as considered in the Statement which
have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of such auditors and the procedures performed by us
as stated in paragraph above.

b)  The accompanying Statement includes unaudited financial results and other unaudited financial information in
respect of 3 subsidiaries, whose total revenues of Rs 0.14 crore, total net loss after tax of Rs 0.09 crore and total
comprehensive loss of Rs 0.09 crore for the nine months ended December 31, 2021 have been considered for
deriving the consolidated financial results and other financial information of the Group for the quarter ended
March 31, 2022. The aforesaid financial results had not been subjected to audit or review by their respective
auditors and had been approved and furnished to us by the management. Our opinion, in so far as it relates to
the affairs of these subsidiaries, is based solely on such unaudited financial results and other unaudited financial
information. In our opinion and according to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors.



The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha
Partner
Membership No.: 094941
UDIN: 22094941AIVCHK8910
New Delhi
May 12, 2022



T.V. Today Network Limited 
CIN: L92200DL 1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Statement of consolidated audited financial results for the quarter and year ended March 31, 2022 
(Rs. in crores, unless otherwise stated) 

Quarter ended Year ended 

Sr. Particulars March 31, 2022 December 31, March 31,2021 March 31, 2022 March 31, 2021 
No. 2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
(a) Revenue from operations 242.26 257.97 214.27 930.10 782.98 
(b) Other income 10.46 8.86 9.93 43.89 37.13 
Total income 252.72 266.83 224.20 973.99 820.11 

2 Expenses 
(a) Cost of materials consumed - - - - 0.24 
(b) Production cost 30.94 24.36 23.02 92.62 76.68 
(c) Employee benefits expense 72.48 69.81 61 .16 278.28 242.20 
(d) Finance costs 0.64 0.98 0.77 2.64 2.44 
(e) Depreciation and amortisation expenses 11 .03 10.97 10.57 42.33 40.13 
(f) Other expenses 90.28 78.13 80.39 314.79 264.78 
Total expenses 205.37 184.25 175.91 730.66 626.47 

3 Profit before tax (1-2) 47.35 82.58 48.29 243.33 193.64 
4 Tax expense 

- Current Tax 9.95 21.19 12.88 61 .70 51.56 
- Deferred Tax 1.71 (0.11 ) (0.79) 0.12 10.58 

5 Net profit (304) 35.69 61.50 36.20 181.51 131.50 
6 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 0.45 0.16 0.18 0.91 0.55 

(ii) Income tax relating to items that will not be (0.11) (0.04) (0.05) (0.23) (0.14) 
reclassified to profit or loss 

Total 0.34 0.12 0.13 0.68 0.41 
7 Total comprehensive income (5+/-6) 36.03 61.62 36.33 182.19 131.91 

Profit is attributable to: 
Owners of the Company 35.69 61.50 36.20 181 .51 131.50 
Non-controlling interests - - - - -

35.69 61.50 36.20 181.51 131.50 
Other comprehensive income is attributable to: 

Owners of the Company 0.34 0.12 0.13 0.68 0.41 
Non-controlling interests - - - - -

0.34 0.12 0.13 0.68 0.41 
Total comprehensive income is attributable to: 

Owners of the Company 36.03 61.62 36.33 182.19 131.91 
Non-controlling interests - - - - -

36.03 61 .62 36.33 182.19 131.91 
8 Paid-up equity share capital (face value of Rs. 5/- per 29.83 29.83 29.83 29.83 29.83 

share) 
9 Reserves (excluding revaluation reserve) as shown in - - - 1,127.95 960.68 

the audited balance sheet 
Earnings per share (of Rs. 5/- each) (not annualised 
for quarters) : 
(a) Basic (in Rs.) 5.98 10.31 6.07 30.42 22.04 
(b) Diluted (in Rs.) 5.98 10.31 6.07 30.42 22.04 

S.R. BaUiboi & A1$Ociale$ LLP. New Deihl 

for IdanUficalJon 



T.V. Today Network Limited 
CIN: L92200DL 1999PLC1 03001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Segment-wise revenue, results, assets and liabil ities as on and for the quarter and year ended March 31, 2022 

(Rs. in crores, unless otherwise stated) 

Quarter ended Year ended 

Sr. Particulars March 31, 2022 December 31, March 31, 2021 March 31, 2022 March 31, 2021 
No. 2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment revenue 
a) Television and other media operations 236.13 252.16 211.84 912.03 774.14 
b) Radio broadcasting 6.13 5.81 2.43 18.07 5.73 
c) Newspaper publishing - - - - 3.13 
Net sales I income from operations 242.26 257.97 214.27 930.10 783.00 
Less: Inter segment revenue - - - - (0.02) 
Net segment revenue 242.26 257.97 214.27 930.10 782.98 

2 Segment results 

a) Television and other media operations 39.91 79.28 46.17 229.18 198.36 
b) Radio broadcasting (0.61) (1 .06) (4 .18) (10.03) (18.60) 
c) Newspaper publishing - - (0.04) - (4.66) 
Total 39.30 78.22 41 .95 219.15 175.10 

Less : Finance costs (0.64) (0.98) (0.77) (2.64) (2.44) 
Less : Other un-allocable expenditure (net) (1 .02) (3.44) (0 .78) (11 .73) (9.08) 
Add : Un-allocable income 9.71 8.78 7.89 38.55 30.06 
Profit before tax 47.35 82.58 48.29 243.33 193.64 

3 Segment assets 

a) Television and other media operations 676.49 718.07 662.64 676.49 662.64 
b) Radio broadcasting 56.71 58.95 64.59 56.71 64.59 
c) Newspaper publishing - - 7.35 - 7.35 
Total 733.20 777.02 734.58 733.20 734.58 
Less : Inter segment assets (240.80) (244.33) (241.43) (240.80) (241.43) 
Add : Un-allocated corporate assets 918.97 818.41 715.20 918.97 715.20 
Total assets 1,411.37 1,351.10 1,208.35 1,411 .37 1,208.35 

4 Segment liabilities 

a) Television and other media operations 225.43 199.99 189.88 225.43 189.88 
b) Radio broadcasting 248.41 249.77 245.68 248.41 245.68 
c) Newspaper publishing - - 12.13 - 12.13 
Total 473.84 449.76 447.69 473.84 447.69 
Less : Inter segment liabilities (240.80) (244.33) (241.43) (240.80) (241.43) 
Add : Un-allocated corporate liabilities 20.55 23.92 11 .58 20.55 11 .58 
Total liabilities 253.59 229.35 217.84 253.59 217.84 

S.R. Satllbai &Al$ociale$ LLP, New Oelhl 

for IdenUficallon 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Consolidated Balance Sheet as at March 31, 2022 
March 31, 2022 March 31, 2021 
(Rs. in crores) (Rs. in crores) 

(Audited) (Audited) 
ASSETS 

Non-current assets 

Property, plant and equipment 141 .52 142.94 

Capital work-in-progress 1.21 1.33 
Investment property 2.26 4.07 
Intangible assets 56.12 65.25 

Right-of-use assets 27.56 13.69 

Financial assets 
(i) Investments 0.10 0.10 
(ii) Loans 0.31 0.40 

(iii) Other financial assets 41 .29 153.70 

Deferred tax assets (net) 11 .96 12.30 

Other non-current assets 3.24 3.20 

Total non-current assets 285.57 396.98 

Current assets 

Financial assets 

(i) Trade receivables 191.96 199.36 

(ii) Cash and cash equivalents 28.36 26.41 

(iii) Bank balances other than (ii) above 152.40 234.05 

(iv) Loans 0.24 2.72 

(v) Other financial assets 630.29 212.05 

Current tax assets (net) 60.37 83.51 

Other current assets 62.18 53.27 

Total current assets 1,125.80 811.37 

Total assets 1,411.37 1,208.35 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 29.83 29.83 

Other equity 1,127.95 960.68 
Equity attributable to owners of the Company 1,157.78 990.51 

Non-controlling interests - -
Total equity 1,157.78 990.51 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

(i) Lease liabilities 26.49 13.68 

(ii) Other financial liabilities 0.93 0.96 

Provisions 2.12 3.95 

Other non-current liabilities 0.19 -

Total non-current liabilities 29.73 18.59 

Current liabilities 

Financial liabilities 

(i) Lease liabilities 5.31 3.65 

(ii) Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 2.29 3.97 

-Total outstanding dues of creditors other than micro enterprises and small enterprises 100.44 78.41 

(iii) Other financial liabilities 50.73 46.40 

Other current liabilities 55.44 59.41 

Provisions 9.65 7.41 

Total current liabilities 223.86 199.25 

Total liabilities 253.59 217.84 

Total equity and liabilities 1,411.37 1,208.35 

S.R. BaWboi & M$Ociate$ LLP, New Deihl 

for Identification 



T.V. Today Network Limited 
CIN: L92200DL1999PLC103001 

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001 

Consolidated Statement of Cash Flows for the year ended March 31, 2022 

Year ended Year ended 
March 31 , 2022 March 31, 2021 

(Rs. in crores\ (Rs. in crores) 
(Audited) (Audited) 

Cash flow from operating activities 
Profit before tax for the year 243.33 193.64 
Adjustments to reconcile profit before tax for the period to net cash flows: 
Depreciation and amortisation expenses 42.33 40.13 
Bad debts - 0.06 
Fixed assets written off 0.17 -
Liabilities written back to the extent no longer required - (1.47) 
Provision for impairment on investment property under construction 1.77 1.00 
Allowance for doubtful debts- trade receivables and advances (1 .36) 5.78 
Net loss on disposal of property, plant and equipment (0.05) 0.04 
Interest income from financial assets at amortised cost (34.82) (29.98) 
Finance costs 2.64 2.44 
Net foreign exchange (gains)/ losses (0.35 0.08 
Operating profit before working capital changes 253.66 211.72 

Adjustments for changes in working capital 
Decrease in trade receivables 9.74 13.20 
Increase/ (decrease) in trade payables 20.35 (7.08) 
Decrease in inventory - 1.08 
(Increase)/ decrease in other financial assets (1 .73) 0.55 
(Increase)/ decrease in other non current assets (0.59) 0.02 
(Increase) in other current assets (9.54) (9.43) 
Increase/ (decrease) in provisions 1.32 (2.43) 
Increase in other financial liabilities 5.00 1.63 
(Decrease)/ increase in other current liabilities (3.99 6.34 
Cash generated from operations 274.22 215.60 
Income tax paid (net of refunds) (38.56 (49.72 
Net cash inflow from operating activities (A) 235.66 165.88 

Cash flows from investing activities 
Payment for acquisition of property, plant and equipment and intangible assets (26.89) (20.60) 
Payment for bank deposits (net of proceeds) (217.64) (168.70) 
Proceeds from sale of property, plant and equipment and intangible assets 0.73 0.44 
Employees loan repayment! (disbursement) (net) 2.57 (2.93) 
Interest income received 30.00 25.71 
Net cash (outflow) in investing activities (B) (211 .23) (166.08) 

Cash flows from financing activities 
Payment of principal lease liabilities (4.92) (1 .33) 
Payment of interest on lease liabil ities (2.27) (2.11 ) 
Interest and other borrowing costs paid (0.37) (0.33) 
Dividend paid (14.92\ (13.42) 
Net cash (outflow) in financing activities (C) (22.48) (17.19) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 1.95 (17.39) 
Cash and cash equivalents at the beginning of the year 26.41 43.80 
Cash and cash equivalents at the end of the year 28.36 26.41 
Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents 28.36 26.41 
Balance as per Statement of Cash Flows 28.36 26.41 

S.R. BaUlboi & AlSociales LLP, New Delhi 

for IdanUficatlon 
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Annexure - 2 

BRIEF PROFILE OF MIs S.R. BATLIBOI & ASSOCIATES LLP 

MIs S.R. Batliboi & Associates LLP ("SRBA"), (FRN-101049W/E300004), ("the Audit 
Firm"), is a firm of Chartered Accountants registered with the Institute of Chartered 
Accountants of India. The Audit firm was established in year 1965 and is a Limited 
Liability Partnership firm ("LLP") incorporated in India. It has its registered office at 22 
Camac Street, Block- "B", 3rd Floor, Kolkata-700016 and has 12 branches in various 
cities in India. 

The Audit Firm has a valid Peer Review Certificate and is a part of S.R. Batliboi & 
Affiliates network of Audit firms. It is primarily engaged in providing audit and 
assurance services to its clients. 
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